
To

The Manager 
,

Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Floor 25,DalVi Street
Mumbai 400001

23'd Muy 2024
Kochi

Re: Scrip NO. 959111

Dear Sir

sub: outcome of the Board meeting of the company held on 23rd Muy 2024 andintimation as per regulations 51, 5; and 54 of th: sEBr (Listing obligations andDisclosure Requirements) Regulations, 20ll(,,Listin* *.* ulations,,)

2 and 54 of the
5 ("Listing Regu
that the Board of

lia, approved the Audited Finan
ded March 3l ,2024.

Accordingly' please find enclosed the Audited Financial Results for the quarter and financialyear ended March 31, 2024,
decraration regarding Auditor lX,ji:H:tr"ffi,#$:"i:

. Further, in accordance with
ld be publishing the Audited
31, 2024, in newspaper.

The Board meeting commenced at rr AM and concr,uded at o pM.
Kindly take the same on your record.

Yours faithfully

For Hedge Finanpe

li

;L ,,:li:iii'

ACS 6146



ll IH A1l\';ry71neuge

The Manager
Comptiance Department
BSE Ltd.,
Ph i roze Jeejeeb h oy Towers,
Datat Street, Mumbai - 4OO OO1

23l4ay 2024
Kochi

Sub: Intimation of outcome of Board Meeting under ReguLations 30, 51
and other appticabte provisions of the SEBI (Listing Obligations and
Disclosure Requirements) ReguLations 201 5 ("SEBl Listing Regulations',)

Pursuant to Regutations 30, 51 and other appticabte provisions of the SEBI
(ListingObtigations and Disctosure Requirements) Regutations 201 5 ("SEBl
ListingRegutations") readwithPart Bof Schedute lttthereof andfurthertoour
letter dated 19 Aprit2024, w€ hereby inform you that the Board of Directors
of Hedge Finance Limited ('the Companyl) at its Meeting hetd on Thursday,
23'd May 2024 has, inter al.ia, approved the attotment of up to Rs . 2e Crore
Listed, Rated, Un-Secured NCDs, to the investors who have submitted the
apptication atong with the apptication money forthe Rs.20 Crore NCDs.

Request you to kindty take on
same through the website.

Your faithfutty
FOR HEDGE FINANCE LTD.

record the information and disseminate the

#



A 
Our Ref. 

To the Board of Directors 
Hedge Finance Limited 

Report on the Audit of the Financial results 

Opinion 

aforesaid statement: 

MONANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

We have audited the accompanying statement of quarterly and year to date financial results of 
Hedge Finance Limited (the NBFC) for the quarter ended 31.03.2024 and the year to date 
results for the period from 01.04.2023 to 31.03.2024 attached herewith, being submitted by the 
NBFC pursuant to the requirement of regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (»Listing Regulations'). 

ii. 

Illrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
)0487 -2333124. 2321290 

Email: ma auditors@gmail. com 

Independent Auditor's Report 

In our opinion and to the best of our information and according to the explanations given to us. the 

Basis for Opinion 

i. Is presented in accordance with the requirements of regulation 52 of the Listing Regulations 
in this regard, and 

give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards presceribed under section 133 of 
the Companies Act 2013 (the 'Act), RBI guidelines and other accounting principles 
generally accepted in India of the net profit/ loss including other comprehensive 
income and other financial information for the quarter ended 31.03.2024 as well as the year 
to date results for the period from 01.04.2023 to 31.03.2024 

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing 
(SAs) specified un dersection143(10) of the Companies Act 2013 issued by the Institute of 
Chartered Accountants of India .Our responsibilities under those standards are further described in 
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We 
are independent of the NBF accordance India (1CAI) together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act 2013 
and the Rules made there under, and we have fultilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basjs for our opinion on the Fiuançial 
Statement. 

Branch Office : IlIrd Floor, "Kolliyil Arcade", Kavilkadavu,Kodungallur- 680 664. 
Phone: (Of). 0480 - 4050003. Mob:9847574425. 

MOAS & A SO 

THR'SSUR-1 



Continuation sheet 
MOHANDAS & ASSOCIATES 

Board of Directors' Responsibility for the Financial Results 

CHARTERED ACCOUNTANTS 

The statement has been prepared on the basis of the audited annual financial statements. The NBFC's Board of Directors are responsible for the preparation of these statement of Financial Results that give a true and fair view of the net profit/ loss including other comprehensive income and other financial information in accordance with the recognition and measurement principles laid down in Indian Accounting Standards specified under section 133 of the Act, issued by the Institute of Chartered Accountants of India, the circulars, gujdelines and directions issued by the Reserve Bank of India (RBI) from time to time ('RBI Guidelines') and other accounting principles generally accepted in India and in compliance with regulation 52 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the ActV Banking Regulation Act, 1949 for safeguarding of the assets of the 
NBFC and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design. implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records. 
relevant to the preparation and presentation of the statement of financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement of financial results, the Board of Directors are responsible for assessing 
the NBFC's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the NBFC or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for oversecing the NBFC's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the statement of financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the statement of financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances for the purpose of expressing an 
opinion on the effectiveness of the NBFC's internal control. OAS &ASSOCA 
Evaluate the appropriateness of acCounting policies used and the reasonableness a 

THRISSUR 
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MOHANDAS & ASSOCIATES 

accounting estimates and related disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
eXists related to events or conditions that may cast significant doubt on the NBFC's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the statement 
of financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the NBFC to cease to continue as a going 

Continuation sheet 

cOncern. 

Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

CHARTERED ACCOUNTANTS 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

The Statement include the results for the quarter ended March 31, 2024 and March 31, 2023 being 
the balancing figure between the audited figures in respect of the full financial year ended March 31. 
2024 and March 31, 2023 and the published unaudited year-to-date figures up to the third quarter of 
the financial year ended March 31, 2024 and March 31, 2023 respectively which were subjected to 
limited review by us, as required under the Listing Regulations. Our Opinion is not modified in 
respect of this matter. 

Place: Thrissur 

Date: 23d May, 2024 
For MOHANDAS & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Th1SSUR 

MOHANDAS ANCHERY, 
(PARTNER) 

MEMBERSHIP NO. 036726 
ICAI FIRM REG. NO. 002116S 

UDIN: 240 36126 BJ ZW TU I5CO 
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CIN: U65923K12011PLCO27 672

HEDGE F!NANCE LIMITED
Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia I Phon e: 0484 61304OO, 93493 12345

Email: info@hedgegroup.in I Website : www.hedgefinance.com

'*
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Anncxure A
DisclosuresrequircdbyRegulation52(4\ofSEBI(Listingobligatio

2015 for the year endcd March 31.2024

Sl No. Particulars
Year Ended

March 31,2024
Year ended

March 31,2023

a DebrEquity Ratio 5.06 4.64
b Debt service coverage ratio NA NA
c Interest service coverage ratio NA NA
d Outstanding redeemable preference shares NIL NIL

Capital Redemption Reserve NIL NIL
f Debenture Redemtion Reserve NIL NIL
a Net Worth 4584. I 8 4t54.27
h Outstanding Debt 23182.50 19261.67
I Net Profit after Tax 546.29 238.87

I Eamings per share
(i) Basic (t) L56 0.79
( ii) Diluted ({) 1.56 0.79

k Current Ratio NA NA
I Long term debt to working capital NA NA
nt Bad debts to Accounts receivable ratio NA NA
n Current liability ratio NA NA
o Total Debts to total assets (Note 5) 0.82 0.81
p Debtors tumover NA NA
q lnventory nlnlover NA NA
r Operating margin (%) NA NA
s Net Profit margin (%) 10.83 5.91

t Sector specific equivalent ratios NA NA
(i) Stage III loan assets to gross loan assets 4.44% 4.68%
(i i) Net Stage lll loan assets to gross loan assets 2.99% 3.72%

Capital Adequacy Ratio 23.40% 23.37%
(iv) Provision Coverage Ratio 32.74% 20/4%

u Liquidity Coverage Ratio 554.15% 293Y"

The information furnished is based on Standard Financial Results

The figures/ratios which are not applicable to the Company, being an NBFC are marked as "NA"
Debt-Equity Ratio : (Debt Securities * Borrowings (other than debt securities) + subordinated
liabilities)iEquity Share Capital + Other Equity)
Net worth : Equity Share Capital + Other Equity - Deferred Revenue Expenditure

Total dcbts to total assets : ( Debt Securities + Borrowings ( other than debt securities) + subordinated

liabilities )/Total Assets

Net profit margin (%) : Net profit after tax/Total Income
Capita Adequacy Ratio has been computed as per RBI guidelines
Provision Coverage Ratio : Expected Credit Loss provision for Stage 3 Loan Assets/ Stage 3 Loan Assets

Liquidity Coverage Ratio = Stock of high quality liquid asset/ Total net cash outfolw over the next 30

1

2

3

4

5

6

7

8

FI

Notes

For

calender

Managing Director ,t

(iii)

(
-{
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Format for publishinp financial results in newspapers

lRequlation 52 (8) . read with Reeulation 52 (4) . of the SEBI (LODR) Regulations. 2015l

(t in Lakhs)

H.esge.dJ

ANNEXURE I

Quarter Ended Year EndedSl.No Pa rticu la rs

NIar 3 1.2024 Dec 31,2023 NIar 3 I,2023 March 31,2024 March 31,2023
(Auditcd) (Unauditcd) (Audited) (Audited) (Auditcd)

I

2

3

4

5

6

7

8

9

l0
ll
t2
l3

14

l-5

l6
t7

Total Income from Operations

Net ProfiV (Loss) for the period (before Tax,

Exceptional and/ or Extraordinary items)

Net ProfiV (Loss) tbr the period before tax (after

Exceptional and/ or Extraordinarv iterns)
Net Profit/ (Loss) for the period after tax (after

Exceptional and/ or Extraordinary itenrs)

Total Comprehensive Income for the period

[Comprising ProfiV (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)]

Paid up Equity Share Capital

Reserves (excluding Revaluation)

Securities Premium Account
Net worth

Paid up Debt Capital/ Outstanding Debt

Outstanding Redeernable Preference Shares *

Debt Equity Ratio I
Eamings Per Share (of Rs. I 0/- each) (for continuing
and discontinued operations) -

l. Basic:

2. Diluted:

Capital Rcdcmption Reserc *

Debenture Redemption Reserve *

Debt Service Coverage Ratio *

Interest Service Coverage Ratio *

5.06

1263.26

204.83

204.83

158.52

144.08

3401 .65

l182.65

4584.30

0.42

0.42

NA
NA

4.93

135.52

4440.22

t196.79

182.48

182.48

135.52

0.40

0.40

NA
NA

340 I .65

1038.57

1013.50

123.78

123.78

75.0 r

70.03

1.64

NA
NA

4154.50

0.'79

0.79

3401 .65

752.85

4633.86

717 .t I

7 t7.fi

546.29

53 t.85

3401 .65

n82.65

4584.30

5.06

1.56

1.56

NA
NA

3734.26

327.33

32'1.33

238.87

233.89

340 1.65

752.85

4 t 54.50

4.64

0.79

0.79

NA
NA

Note:

a)

The above is an extract ofthc detailed format ofQuarterly / Annual Financial Results filed with the Bombay Stock Exchange (BSE) under Regulation 33

of the SEBI (Listing and Other Disclosure Requirenrents) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on

the websites of the Bombay Stock Exchange (wwrv.bseindia.com) and the Company (rvww.hedgefinance.com)

For the items referred in sub-clauses (a), (b), (d) and (e) ofthe Regulation 52 (4) ofthe SEBI (Listing and Other Disclosure Requirements) Regulations,

201 5, the pertinent disclosures have been made to the Stock Exchange(s) (specify names of Stock Exchanges) and can be accessed on the URL (specify

URL).
b)

c)
The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies shall be

disclosed by means ofa footnote.

d)
Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS Rules. whichever is

applicable.

e)
* - The pertinent items need to be disclosed ilthe said disclosure is required as per Regulation 52 (4) ofthe SEBI (Listing and Other
Requirements) Regulations, 20 I 5.

Disclosfl

For and on behalf of the Board of D Lrd

51207012DIN

FI
Placc : Kochi
Date : 23-05-202.1

* -{U
,7 '+

i-25

Cl N: U65923K120'11P1C027 67 2

"H:::jlI}H:,T:]::lPhone:o484613o4oo,934931?345
Email: info@hedgegroup.in I Website : www.hedgefinance.com
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CIN: U65923K12011P1C027 672

HEDGE FINANCE LIMITED

(_,

U

i^

*
*

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia I Phone: 0484 6130400, I
Email: info@hedgegroup.in I Website : www.hedgefinance.com

HEDGE FINANCE LIMITED
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31,03.2024

t1.ege.t{,.1

(t in Lakhs)

Quarter Ended Year Ended

Mar 3l,2024 Dec 31,2023 Mar 31,2023 March 31,2024 March 31,2023

(Auditcd) (Unauditcd) (Auditcd) (Auditcd) (Audited)

Particu lars

il6l.l l I129.61 93 1.3 l 4312.79 3525.31

L89 6.1.02 .24 I6

9.41t 2.72 26.97

92.64 64.23 n2.03 292.20 20n.32

I 013.50 4633.86 3134.261263.26 1196.79

412.53 22t.t2141.72 I t 3.63 62.89

50,16.39 3955.381104.97 1310.43 1076.39

5&4 52 4t)o.41 224t.60 t974.45604.33
19.8112.38

129.t5 137.78s4.35 35.41 30.68

201.20 200.94 201.36 795.69 739.65

t4.33 11.63 I 1.05 51.68 48.33
373.94

I 200.15 1127.95

293.45 206.65

9s2.61

il il.15

4329.21

708.02

3628.05

123.78 7t1.tl 3 27.3-l201.83 182.48

51.09 56.4J 50.2) t9J. t6 I 19.90

-t2.96 -J I .44-4.79 -t I .41 -l.45

75.01 546.29 238.87r 58.52 135.52

-4.97 -14.44 -4.97-14.44

Revenue from operations
(i) lntercst incomc
(ii) Dividend income

(iii) Rental income

(iv) Fees and Commission income
Net gain on derecognition of financial

(v) instruments
under amortised cost category

(vi) Net gain on fair value changes

(vii) Other operation lncome

Total Revenue from operations

Other Incorne

Total Income (l + ll)
Expenses
Finanee costs
Net loss on fair value chanses

Impairmcnt on financial instrumcnts

Employee benehts expenses

Depreciation, amortization and impairment
Other expenses

(lV) 'l'otal Expenses (lV)

Tax Expense:
(l) Currenttax
(2) Earlier vears adiustments
(3) Deferred tax

ryID Profit for the period (V- VI)

A) Other Comprehensive lncome
(i) Items that will not be reclassified to profit
or loss

- Remeasurement ofdefined benefit plans

- Fair value changes on equity instruments
through other comprehensive income

(ii) Incorne tax relating to ilems that will not

be reclassified to profit or loss

(v)
(vr)

Profit befor€ tax (lII- IV)

(l)

(rr )

(r[)

(i)
(ii)
(iiD
(iv)
(v)
(vi)

Subtotal (A) -14.44 .00 -4.9'l -14.44 -4.97

-14.44 -4.97 -14.44 -4.97

144.08 135.52 70.03 531.85 231.89

0.42 0.40 0.79 1.56 0.79

0.42 0.40 0.79 1.56 -r^\0.79

(i) Items that will be reclassified to profit or
loss

(ii) Income tax relating to items that will be

reclassified to profit or loss

Subtotal (B)

Other Comprehensive Income (A + B)
(vrlr)

Total Comprehensive [ncome lbr the
period (VII+VIII)

Earnings per equity share
(Face value of{ l0/- each)

Basrc ({)
Diluted (t)

B)

(vtlt)

(lx)

/. ;.gT llazl.z-\\

Financ
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HEDGE FINANCE I,IMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIY AS AT 3lst MARCH 2024
({ in Lakhs)

Particulars As at Mar 31.2024 As at Mar 31,2023

(Audited) (Audited)
ASSETS
Financial assets

Cash and cash equivalents
Bank Balance other than (a) above

Receivables
(l) Trade receivables
(ll) Other receivables

Loans

Investments

Other financial assets

Non-financial Assets

Inventories
Investment Properties

Current tax assets (Net)

Deferred tax assets (Net)
Property, PIant and Equipment
Other intangible assets

Other non-fi nancial assets

Total Assets

LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Debt Securities

Borrowings (other than debt securities)
Subordinated liabilities
Other financial liabilities

Non-fi nancial Liahilities
Provisions

Other non-fi nancial liabilities

EQUITY
Equity share capital
Other equity

Total Liabilities and Equity

l88l.50
t6.66

5. l6
23122.38

1430.98

405.88

t2'7.67
878.32

I t.42
370.66

165 I .48

26.3t

.00
7.52

19438.47
1321 .62

348.45

t04.7 t

550.98
t6.42

295.03

28250.64 23761.00

20t79.13
468.74

2s34.63
I 6l .56

57.94
264.34

3401 .65

r 182.65

t7632.60
19.65

1609.42

82.2t

28.00

234.62

3401 .65

752.85

28250.64 2376 l .00

tl

Cl N: U65923K12011P1C027 672

HEDGE FINANCE LIMITED
Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia I phon e: O4g4 6130400, g34g3 12345

Email: info@hedgegroup.in I Website : www.hedgefinance.com
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STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED 31.03.2024
(t in Lakhs)

;1.e"gse.-fi JHEDGE FINANCE LIMITED

For the period ended
March 31,2024

As at previous year ended
March 31,2023

Audited Audited
Particulars

327.31

2241.60
51.68

-l.89

t29.15
-26.9'7

-l .74

2391 .83

7t7.tl

t974.45
48.33

-.64

137.78

19.8 t

.44

2180.18

3t08.94 2507.51

-3806.72
-55.06
-7 5.63

9.65

t0.92
79.35

29.72 -3807.7'1

-3459.3"t
332.78
-5 1.83

-1.31

-27.81

-185.27

58.39 -3334.42
-698.82

193.78

2241.60

-826.91
I t 9.90

t974.45

-3 134.2 l -2921.26

-453.t7-556.61

-453.17-556.61

3920.83 33 10.68

3920.83 3310.68

A. Cash Flow from Opcrating Activities
Profit betbre tax
Adjustments tbr :

Impairment on financial instruments
Net (Profit) i loss on fair value changes

Net (Profit) i loss on salc of asset

Finance Costs

Depreciation, amortization and impairment
Income from Non-Operating Business

- Rental lncome
- Dividend

Operating Profit / (Loss) before working capital Adjustments
Adjustments for :

Loans

Other financial assets

Other non financial assets

Bank Balance other than "Cash and cash equivalents"

Provisions
Other fi nancial liabilities
Other non financial liabilities
Cash Generated fiom operations
Income Tax paid

Finance cost paid

Net Cash Flow from Operating Activity

1B. 
Cash Flow from Investment Activitics

lOther lnvestment
I

I 
Purchase of Fixed Assets

I Sale of asset

I Issue ol capital
loividend Paid
loirid"nd Received
I

lNet Cash Flow from Investment Activity

C. Cash Flow from Financing Activity
Change in capital
Net increase/(Decrease) in Borrowings(other than debt securities)

Net increase/(Decrease) in Subdebt
Net increase/(Decrease) in Debt Securities

Net Cash Flow from Financing Activity

Net Increase/(Decrease )in Cash & Cash Equivalents(A+B+C)
Opening Balance ol Cash & Cash Equivalents

-84. l6
-374.41

2.t2

-102.05

1.89

449.09

925.2t
2546.54

230.02
l65l .48

-336.87
-t t7 .44

.51

515.00
-2.95

965.05

I 833.59

64

-63.75
t7 t5.23

1881.50 1651.48Closing Balance ol'Cash & Cash Equivalcnts

r 805.83
63.99

t0.97
.71

1452.64

I 60.8 I

34.04

3.98

Components of Cash and Cash Equivalents
Current Account with Banks
Cash in Hand

Fixed deposit (maturing within a period of three months)
Stamp in hand

1881.50 1651.48

FI

' lr.

*
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CIN: U65923K12011P1C027 67 2

HEDGE FINANCE LIMITED
*

Corporate Office: Hedge House, Mamangalam, Kochi- 682025, Kerala, lndia I Phone:0484 6130400, 9349312345

Email: info@hedgegroup.in I Website : www.hedgefinance.com
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To

BSE Limited

Sub: Submission of detaits of Outstanding Qualified Borrowings and lncremental Qualified
borrowings in reference to SEBI Circular No SEBI/HO/DDHS/DDHS-RACPODI/C|R/2O231772 dated

October 1,9,2023

Dear sir/Madam

As per the captioned requirement, kindly note the following submissions as per the audited financial
results for the financial year ending 31't March 2024:

1. Outstanding Qualified Borrowings at the start of the financial year (Rs. ln Crores):112.80

2. Outstanding Qualified Borrowings at the end of the financial year (Rs. ln Crores):166.55

3. Highest credit rating of the company relating to the unsupported bank borrowings or plain

vanilla bonds, which have no structuring/support built in: NA

4. lncremental borrowing done during the year (qualified borrowing) (Rs. In Crores):53.75

5. Borrowings by way of issuance of debt securities during the year (Rs. ln Crores):103.05

This is for your kind information and record, please

Thanking you

Yours faithfully

-25
+

Alex K Babu

Managing Director

CIN: U65923KL2O11 PLCO27 672

"H:::j:Iffi;:j'::]::lPhone:o484613o4OO,9349312345
Email: info@hedgegroup.in I Webslte : www.hedgefinance.com

For
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To  

The Manager 

Bombay Stock Exchange Ltd 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400001 

 

Disclosures required by Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter ended Mar 31, 2024 

 

As required by Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, we hereby state the following: 

 

1.The proceeds of Non convertible debentures issued by the Company is been utilized for the 
purpose for which these proceeds were raised; 

2.There is no deviation in the use of proceeds of Non convertible debentures as compared to the 
objects of the issue 

 

For Hedge Finance Limited 

 

 

Alex Kalluvila Babu 

Managing Director ( DIN :01254207) 
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Annex-IV-A 

A. Statement of utilization of Issue Proceeds: 

 Name of the 
Issuer 

ISIN Mod
e of 
Raisi
ng ( 
Publi
c 
issue
/priv
ate 
place
ment
) 

Type 
of 
Instru
ment 

Date 
of 
raising 
funds  

Amou
nt 
raised 

Fund
s 
utilis
ed 

Any 
devi
atio
n  

(Yes
/No
) 

If 8 is 
Yes, then 
specify 
the 
purpose 
of for 
which 
the funds 
were 
utilized 

Rema
rks if 
any 

Sl.No 1 2 3 4 5 6 7 8 9 10 

1 HEDGE 
FINANCE 
LIMITED 

INE01ZK07CB4 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 

24/12/2
020 

Rs. 5 
crore 

Yes No Working 
capital 
requireme
nt 

- 

2 HEDGE 
FINANCE 
LIMITED 

INE01ZK07FS1 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 

02/08/2
022 

Rs. 5 
crore 

- No - - 

3 HEDGE 
FINANCE 
LIMITED 

INE01ZK07FT9 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 

02/08/2
022 

Rs. 5 
crore 

- No - - 

4 HEDGE 
FINANCE 
LIMITED  

INE01ZK07GN0 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 

: 
27/10/2
022   

Rs. 5 
crore 

- No - - 
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5 HEDGE 
FINANCE 
LIMITED 

INE01ZK07GO8 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 

: 
27/10/2
022 

Rs.5 
crore 

- No - - 

6 HEDGE 
FINANCE 
LIMITED 

INE01ZK07HK4 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 01-03-

2023 

Rs. 5 
crore 

- No - - 

7 HEDGE 
FINANCE 
LIMITED 

INE01ZK07HJ6 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 01-03-

2023 

Rs. 5 
crore 

- No - - 

8 HEDGE 
FINANCE 
LIMITED 

INE01ZK07IG0 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 28-06-

2023 

Rs. 5 
crore 

- No - - 

9 HEDGE 
FINANCE 
LIMITED 

INE01ZK07IH8 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 28-06-

2023 

Rs. 5 
crore 

- No - - 

10 HEDGE 
FINANCE 
LIMITED 

INE01ZK07JD5 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 18-09-

2023 

Rs.5 
crore 

- No - - 

11 HEDGE 
FINANCE 
LIMITED 

INE01ZK07JB9 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 18-09-

2023 

Rs. 5 
crore 

- No - - 

12 HEDGE 
FINANCE 
LIMITED 

INE01ZK07JC7 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 18-09-

2023 

Rs. 5 
crore 

- No - - 



Hedge  

 

CIN: U65923KL2011PLC027672 
Hedge Finance Limited 

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 
7160400 / 6130400 

Email: info@hedgefinance.com 
 

13 HEDGE 
FINANCE 
LIMITED 

INE01ZK07KE1 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 05-01-

2024 

Rs. 5 
crore 

- No - - 

14 HEDGE 
FINANCE 
LIMITED 

INE01ZK07KD3 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 05-01-

2024 

Rs. 5 
crore 

- No - - 

15 HEDGE 
FINANCE 
LIMITED 

INE01ZK07KC5 Privat
e 
place
ment 

Non 
Conver
tible 
Debent
ures 05-01-

2024 

Rs.5 
crore 

- No - - 

16 HEDGE 
FINANCE 
LIMITED 

INE01ZK08588 

 

Privat
e 
Place
ment 

Non 
Conver
tible 
Debent
ures 18-03-

2024 

Rs.10 
crore 

- No - - 

17 HEDGE 
FINANCE 
LIMITED 

INE01ZK08604 

 

Privat
e 
Place
ment 

Non 
Conver
tible 
Debent
ures 23-05-

2024 

Rs.10 
crore 

- No - - 

18 HEDGE 
FINANCE 
LIMITED 

INE01ZK08596 Privat
e 
Place
ment 

Non 
Conver
tible 
Debent
ures 23-05-

2024 

Rs.10 
crore 

- No - - 

 

B. Statement of deviation/variation in use of issue proceeds: 

Particulars Remark 

Name of listed entity Hedge Finance Limited 

Mode of Fund raising Public Issue /Private Placement 

Type of instrument Non-Convertible Debentures 

Date of Raising Funds 01/01/2024 to 31/03/2024 
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(Allotment date : 23/05/2024 Offer date : 24/04/2024) 

Amount Raised Rs.20 Crore 

Report filed for the Quarter ended March 31, 2024 

Is there a deviation / variation in use of 
funds raised 

No 

Whether any approval is required to vary 
the objects of the issue stated in the 
prospectus/ offer document 

NA 

If yes, details of the approval so required NA 

Date of approval NA 

Explanation for the deviation / variation NA 

Comments of the Audit Committee after 
review 

NIL 

Comments of the auditors, if any NA 

Objects for which funds have been raised 
and where there has been a deviation, in 
the following table  

Business and Working Capital requirement 

 

Original 
Object 

Modified 
Object, if 
any 

Original 
allocation 
(Rs. In Crs) 

Modified 
Allocation, if 
any 

Funds 
Utilized (Rs. 
In Crs) 

Amount of 
deviation/variation 
for the quarter 
according to 
applicable object 
(in Rs.crore and in 
%) 

Remarks 
if any 

NA NA NIL NIL NIL NIL NA 

 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 
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Name of the Signatory : Mr. Alex K Babu 

Designation : Managing Director 
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Related Party Transactions for the year ended March 31, 2024 

Names of the related parties and nature of relationship 

Names of the related parties Nature of relationship 

HEDGE EQUITIES LIMITED Common Directorship 

BABY MARINE SEAFOOD RETAIL 
PRIVATELIMITED 

Common Directorship 

OMNICORE SOLUTIONS PVT LTD Common Directorship 

ALEX K BABU Managing Director 

PADMAKUMAR K P Whole Time Director 

GIRISH KUMAR GANAPATHI CS 

SURAJ RAMACHANDRAN CFO 

VINAY SASIDHARAN CEO 

   

Transactions with the related parties – FY. 2023-2024 

Particulars Key 
Managerial 
Personnel 
(KMP) 

Director Relatives of 
KMP/Director 

Entity in which 
KMP has 
significant 
influence 

RENT PAID      

Hedge Equities Ltd    2,64,000.00 

REMUNERATION 
TO DIRECTORS 

    

ALEX K BABU                          
22,16,604.00  

  

PADMAKUMAR K P                          
15,60,000.00  

  

SALARIES & 
ALLOWANCES 

    

GIRISH KUMAR 
GANAPATHI 

12,13,359.00    

SURAJ 
RAMACHANDRAN 

15,45,000.00    
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VINAY 
SASIDHARAN 

34,02,856.00    

TRAVELLING 
EXPENSE 

    

ALEX K BABU  2,01,881.00   

INVESTMENTS     

IN HEDGE 
EQUITIES LTD 

   1,21,95,000.00 

NCD     

K P PADMAKUMAR  4,50,00,000.00   

BABYMARINE 
SEAFOOD RETAIL 
PRIVATE LIMITED 

   1,00,00,000.00 

SUB DEBT     

K P PADMAKUMAR  5,00,000.00   

SURAJ 
RAMACHANDRAN 

50,000.00    

INTEREST ON 
NCD 

    

K P PADMAKUMAR  54,11,981.00   

BABYMARINE 
SEAFOOD RETAIL 
PRIVATE LIMITED 

   15,84,658.00 

INTEREST ON SUB 
DEBT 

    

K P PADMAKUMAR  55,151.00   

SURAJ 
RAMACHANDRAN 

7,830.00    

SUBSCRIPTION 
CHARGES 

    

OMNICORE 
SOLUTIONS PVT 
LTD 

   2,88,840.00 
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JAS CULINARY 
SPECIALITIES 
PRIVATE LIMITED 

   80,499.00 

TOTAL 62,19,045.00 5,49,45,617.00  2,44,12,997.00 

 



A 
Oun Rt MAlCERls1l45 

To, 

The Board of Directors 
Hedge Finance Limited 
Kochi. 

Certificate of the Security Cover as at 31st March 2024. 

ISIN 

1. This certificate is issued in accordance with the terms of your engagement letter 
dated May 16th, 2024. 

2. The accompanying 'Statement of security cover as at 31st March 2024 contains 
the details required pursuant to compliance with terms and conditions by Hedge 
Finance Limited (the Company) contained in the Debenture Trust Deeds 
(hereinafter referred to as Deed") entered into between the Company and 
Debenture Trustees (hereinafter referred to as "Trustee"). 

INE01ZK07CB4 

INEO1ZK07FSI 

The following Outstanding secured Listed Non-Convertible Debentures as on 
31 March 2024 have been considered for this Certificate: 

INEO1ZK07FT9 

Facility 

Private 

placement 

Private 

placement 

Private 
placement 

INE01ZK07G08 | Private 
placement 

Pari 

Type of Amount 

Charge in 

lakhs 

passu 

Pari 

MOHANDAS & ASSOCIATES 

passu 

Pari 
passu 

Pari 
passu 

Allotted 

500.00 

CHARTERED ACCOUNTANTS 

500.00 

lIrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
0: 0487 - 2333124, 2321290 

Email: ma.auditors @gmail.com 

500.00 

500.00 

Outstanding 
as on 31st Cover 

ZMarch, 2024| Required 
in lakhs 

500.00 

500.00 

500.00 

S00.00 

Pronch office : IIlrd Floor, "hollyilArcade", Kavilkadavu,Kodungallur. 680 66A 
Phone : (Off). 0480 -4050003. Mob:9847574425. 

100% 

100% 

100% 

100% 
RaMOR 

Assets 

required 
in lakhs 

500.00 

500.00 

500.00 

HRCSR 1 
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INE01ZK07GNO Private 

INEO1ZK07HK4 Private 

INEO1ZK07HJ6 Private 

INEO1ZK07JB9 

INEO1ZK07JC7 

INEO1ZK07JDS Private 

INEO1ZK07KE1 

placement 

INEO1ZK07KD3 

INEO1ZK07KCS 

placement 

Grand Total 

placement 

placement 

Private 
placement 

Private 
placement 

Private 
placement 

Private 

placement 

Private 

placement 

Management Responsibility 

Pari 
passu 

Pari 

passu 

Pari 
passu 

Pari 
passu 

Pari 
passu 

Pari 
passu 

Pari 
passu 

Pari 

passu 

Pari 
passu 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

S00.00 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

750.00 

750.00 

7500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

750.00 

750.00 

7500.00 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

3. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis 
of preparation; and making estimates that are reasonable in the circumstances. 
This includes collecting, collating and validating data and accurate computation 
of security cover. 

A The Management is also responsible for ensuring that the Company comnlies 
with the requirements of the clauses of Deed document and provides all relevant 
information to Trustee. 

500.00 

500.00 

ERE 

500.00 

500.00 

500.00 

500.00 

500.00 

750.00 

7500.00 

750.00 

SANDAS & ASS 

THRISSUR-1 
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Auditor's Responsibility 
MOHANDAS & ASsOCIATES 

CHARTERED ACcOUNTANTS 

5. It is our responsibility to provide a reasonable assurance whether: 

a) The amounts given in the Annexure 1 have been extracted from the audited books of accounts for the Year ended B1 March 2024 and other related records of the Comparty and the computation of security cover is arithmetically correct. 
b) The financial covenants of the issue of the listed debt securities mentioned in 

Annexure 1 of this certificate have been complied with as mentioned in the 
Debenture Trust deed. 

c) The assets of the entity provide 100% security coverage as per the terms of offer document/ information memorandum and/or debenture trust deed. 

6. We conducted our examination of the Statement in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that 
we comply with the ethical requirements of the Code of Ethics issued by the 
Institute of Chartered Accountants of India. 

Opinion 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements. 

8. Based on our examination of the Deed and the relevant documents and 
information provided to us, we certify that: 

a) The amounts given in the Annexure 1 have been extracted from the audited books of accounts for the year ended 31 March 2024 and other related records of the Company and the computation of security cover is arithmetically correct. 
b) The financial covenants of the listed debt securities mentioned in Annexure 1 of this certificate have been complied with as mentioned in the respective Debenture Trust deeds as per the review and verification of relevant records and documents and the declaration and certification given by the Managereñt0 of the Company. 

THRISSUR-1 
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MOHANDAS & ASSOCIATES 

c) The assets of the entity provide 100% security coverage as per the terms of 
offer document/ information memorandum and/or debenture trust deed. 

Restriction on Use 

CHARTERED ACCOUNTANTS 

d) The financial results for the Year ended 31st March 2024 have been audited 
by us, on which we have issued an unmodified audit opinion dated May 23, 
2024. 

Place: THRISSUR 

Date: 23rd May, 2024 

8. This certificate addressed to and provided to the Board of Directors of the 
Company is solely for the purpose of submit to the Debenture Trustees to 

enable comply with requirements of the deed and should not be used for any 
other purpose. Accordingly, we do not accept or assume any liability or any 

duty of care for any other purpose or to any other person to whom this 

certificate is shown or in to whose hands it may come without our prior consent 
in writing. 

For MOHANDAS & ASSOCIATES 

CHARTERED ACCOUNTANTS 

THRISSUR.1 

MOHANDAS ANCHERY 
ACCOU 

(PARTNER) 
MEMBERSHIP NO. 036726 

ICAI FIRM REG. NO. 002116S 
UDIN: 24036726BJZWTWG9| 



Annexure 
I-

Format 
of 

Security 

Cover 
-

Part 
A 

Continuation sheet 

To, 

Stock Exchange (s) 

Based 
on 

examination 
off 

books 
of 

accounts 

and 

other 

relevant 

a)The 

listed 

entity 

has 

vide 
its 

Board 

Resolution 

and 

Sanctioned 
Amount 5.00 Crore 

Secured/ Unsecured 

Private Placement/Public Issue 

Secured 

5.00 Crore 

Secured 

Private Placement Private Placement 

ISIN 

INEO1ZK07FS1 INEO1ZK07FT9 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07G08 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07GNO 

5.00 Crore 

Secured Secured 

Private Placement 

5.00 Crore 

INEO1ZKO7HK4 

Private Placement 

INEO1ZKO7HJ6 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07IH8 

5.00 Crore 

Secured 

Private Placement 

INE01ZK07IG0 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07JD5 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07JB9 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07JC7 

5.00 Crore 

Secured 

Private Placement 

INEO1ZKO7KEI 

7.50 Crore 

Secured 

Private Placenent 

INEO1ZK07KD3 

7.50 Crore 

Secured 

Private Placement 

INEO1ZK07KCS 

MOHANDAS & ASSOCIATES 

Column O 

Column N 

Column M 

Column L 

Column 

K 

Colum 

n 

Colum 

Column 

Column 

Column 

n 

GV 

n 

n 

Colum 
nCi 

ColumnB 

Column A 

Related 
to 

only 

those 

items 

covered 

by 

this 

certificate 

(Total C 
to H) 

Assets 

Pari 

Pari 

not 

offered 

on 

(amount 

as Securit 

Passu 

Passu 

Pari 
Passu 

Charge 

Particulars 

Charge 

Charge 

ive 
Charg Exclus Exclus 

ve 

Charg 

CHARTERED ACcoUNTANTS 

Carrying 

value/book 

Carrying /book 

Other 

Assets 

assets on 

value for pari 

shared by 

passu 

which there is 

pari passu 

assetwhere 

charge 

market value 

pari 
Passu 

is not 

Marke 

t 

ascable 

Value 

value 

for exclusive charge 
assets where 

market 

value is not 
ascertainable or 

applicable (For Eg. Bank Balance, DSRA 

market 

value 
is 
not 

applicable) 

Value(k+L+M+ 

N) Total 

for 

Market Value for 
Assets 

(For Eg. 

Pari 

debt holder (indudes debt for 
which this certificate is 

issued & other debt with pari 

charge (excludin 

g 

ítems cOvered 

Debt for 
which 

passu 

market value applicable) 
Balance, 

Bank DSRA is not 

charged on Exclusive 
basls 

passu charge) 

Debt for 
which ths certifica te being issued 

0ther 

d 

charg 

Description of asset for which this certificate 

relate 

this certifica te being 
issued 

sASSO 

Assets 

THRISEUR-1 

Relating 
to 

Column F 

Book Value 

Book Value 

Yes/ 
No 

Book Value 

Book Value 

records/documents, 
we 

hereby 

certify 

that: 

information 

memorandum/ 

offer 

document 

and 

under various 

Debenture 

Trust 

Deeds, 

has 

issued 
the 

following 

listed 

debt 

securities: 

J 

Hvi 

gii 

D" 
Colum 

in column 

F) 

Debt Secure 

ANDAS 
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878.32 

853.92 

24.40 No 

Property, Plant and 

Equipment 

Capital Work-in-Progress 

Right 
of 

Use 

Assets 

Goodwill 

11.42 

11.42 

Intangible Assets 

Intangible Assets under 

Developme nt 

1,430.98 

1,430.98 

Investment 

23,716.19 

23,716.19 

23,716.19 

11,483.64 12,232.54| 

YES 

THIS 

REPRESENTS THE LOANS 
RECEIVABLES 

Loans 

Inventories 

Trade Receivatble s 

1,881.50 

1,881.50 

YES 

THIS 

Cash 

and 

Cash 

Equivalents 

REPRESENTS 

BALANCE 

MOHANDAS & ASsOCIATES 

WITH BANKS 
INCLUDING CURRENT 

ACCOUNT AND 

DEPOSITS 

16.66 

16.66 

YES 

CHARTERED ACCOUNTANTS 

REPRESENTS 

BANK FDs MATURING 
AFTER 3 

Bank Balances other 

MONTHS 

909.49 

909.49 

YES 

THIS 

Others 

REPREESNTS 
THE OTHER 

RECEIVABLES, 
DTA,OTHER 

NON 

FINANCIAL 
ASSETS 

AISSUR 

OTHER 

UNAMORTIZED 

FINANCIAL 
ASSETS AND 

EXPENSE 

23,716.19 

23,716. 19 

28,844.56 

5,103.97 

11,483.64 12,232.54 

24.40 

Total 

than Cash THIS 

and Cash Equivalents 
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LIABILITIES 

8,500.00 

1,000.00 

7,500.00 

YES 

Debt 

securities 
to 

which 

this 

certificate pertains 

7,991.70 

7,991.70 

Other 

debt 

sharing 

pai 

passu 

charge 

with 

above 

debt 

Other Debt 

2.534.63 

2.534.63 

not 

Subordinat ed debt 

468.74 2,780.00 

Borrowings 

454.21 

14.53 YES 

to be filled 

Bank 

907.55 

2,780.00 53.74 

Debt Secuities 

4.22 

525.73 

323.87 

YES 

Others (lnterest accrued) 

Trade payables 

57.94 1,019.70 4.584.30 

57.94 1,019.70 4,584.30 

Lease Liabilities 

Provisions 

Others 

-0.00 

11,030.31 28,844.56 

1,004.22 

8,517.43 

8,278.07 

14.53 

Equity & Liability 

Total Cover 
on 

Book 

Value 

Cover 
on 

Market 

Value 

1.44 

1.39 

1.68 

Pari-Passsu 
Security 

Cover Ratio 

Exclu siV e 
Secur 

ity 
Cover Ratio 

MOHANDAS & ASSOCIATES 

c) 

ALEX K BABU 

MANAGING DIRECTOR 

We 

have 

examined 

the 

the 

issue 
of 
the 

listed 

debt 

securities 

(NCD's) 

and 

certify 

that 
the 

cormpany 

has 

complied 

with 
all 
the 

CHARTERED ACCOUNTANTS 

ASSOC 

THRISSUR-1 
ACCoUNS 

ERED A 

Compliance 
of 
all 

the 

covenantsiterms 
of 
the 

issue 
in 

respect 
of 

listed 

debt 

securities 
of 

the 

listed 

entity 

compliances 

made 
by 
the 

listed 

entity 
in 

respect 
of 
the 
all 
the 

covenants/terms 
of 

covenants/terms 
of 

the 

issue 

by the 

listed entity. 



A 
Our Ry MAlCER I52o4-05 

To, 

Vistra ITCL (India) Limited 
IL&FS Centre, Sth Floor, 
Plot No. C-22, G Block, 
Bandra Kurla Complex, 
Bandra East, Mumbai 
400051 

Mitcon Credentials Trusteeship Services Limited 
1402/1403, 14 th Floor, Dalamal Tower, 
B-wing, 211, Free press Journal Marg, 
Nariman point, Mumbai, 
Maharashtra 400021 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Management Responsibility 

lIrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 

):0487 -2333124, 2321290 
Email : ma.auditors@gmail.com 

Certificate of End use of Funds by Hedge Finance Limited 

1. This certificate is issued in accordance with the terms of your engagement letter 
dated May 16h,2024. 

2. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. This includes collecting, 
collating and validating data and accurate computation of the Statement of End Use. 

3. The Management is also responsible for ensuring that the Company complies with 
the requirements of the clauses of Deed document and provides all relevant 
information to Trustee. 

Branch Office : IIIrd Floor, �Kolliyil Arcade", Kavilkadavu,Kodungallur -680 664. 
Phone : (Off). 0480- 4050003. Mob: 9847574425. 

ANDAS ASSOC 

THAISSUR-1 



Continuation sheet 

Auditor's Responsibility 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

4. It is our responsibility to provide a reasonable assurance whether: 

a) The amounts given in the Table I and Table II have been extracted from the 
audited books of accounts for the year ended 31 March 2024 and other related 
records of the Company and the computation of the Statement of End Use of 
Funds are arithmetically correct. 

b) The company has utilized the funds for the purpose for which it has been raised. 

5. We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with 
the ethical requirements of the Code of Ethics issued by the Institute of Chartered 

Accountants of India. 

Opinion 

6. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Other Assurance and Related 
Services Engagements. 

7. Based on examination of books of accounts and other relevant records/documents, 
we hereby certify that the listed entity has vide its Board Resolution and infomation 
memorandum/ offer document and under various Debenture Trust Deeds, has issued 
the following listed debt securities: 

AS&ASSo 

THRISSUR 
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ISIN 

INE01ZK07CB4 

INEO1ZK07FSI 

INEO1ZK07FT9 

INEO1ZK07GO8 

INEO1ZK07GNO 

INEO1ZK07HK4 

INEO1ZK07HJ6 

INE01ZK07IH8 

INEO1ZK07IGO 

INE01ZK07JD5 

INE01ZK07JB9 

INE01ZK07JC7 

INEO1ZK07KE1 

INE01ZK07KD3 

INE01ZK07KC5 

INE01ZK08588 

Table I 

Private 
Placement/Public 

Placement 
Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private Placement 

Private Placement 

Private Placement 

Private Placement 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Secured/ 
Unsecured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Unsecured 

Sanctioned 
Amount 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5,00 Crore 

5.00 Crore 

5.00 Crore 

7.50 Crore 

7.50 Crore 

10.00 Crore 

HRISSUR 
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ISIN 

8. On the basis of books of accounts, records and documents produced before us for 
verification, it is certified that Hedge Finance Limited having its regd. Office at 
Hedge House, Mamangalam, Palarivattom P.O, Kochi, Ernakulam 682025 have 
utilized the funds raised through above-mentioned securities as detailed below: 

INEO1ZK07FSI 
INEO1ZK07FT9 

INEO1ZK07CB4Onward lending of 
loans & Advances 

INEO1ZK07GO8 
INEO1ZK07GNO 
INEO1ZK07HK4 
INEO1ZK07HJ6 
INEO1ZK07IH8 
INE01ZKO7IG0 
INE01ZK07JD5 
INEO1ZK07JB9 
INEO1ZK07JC7 
INEO1ZK07KEI 
INEO1ZK07KD3 

Particulars of 

Expenses 

INE01ZK07KCS 
INE01ZK08588 

Table II 

Place : Thrissur 
Date : 23d May, 2024 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Head of Expenses 

1.Onward lending, 
financing and for 
repayment/ prepayment of 
principal and interest on 
borrowings of the 
company 

2. Issue related expenses 

Amount (Rs.) 

85.00 Crore 

For MOHANDAS & ASSOCIATES 

CHARTERED ACCOUNTANTS 

(PARTNER) 

IHRISSUR 

MOHANDAS ANCHERY 

MEMBERSHIP NO. 036726 
ICAI FIRM REG NO. 002116S 

UDIN: 240 361268JZWTVG5G9 


		2024-05-23T15:09:38+0530
	ALEX KALLUVILA BABU


		2024-05-23T15:10:25+0530
	ALEX KALLUVILA BABU


		2024-05-23T15:10:45+0530
	ALEX KALLUVILA BABU




