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To

The Manager 28 May 2025
Department of Corporate Services Kochi

BSE Limited

Phiroze Jeejeebhoy Towers
Dalai Street, Mumbai 400001

Re: Scrip NO. 959111

Dear Sir

Sub: Outcome of the Board meeting of the Company held on 28" May 2025 and
intimation as per regulations 51, 52 and 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

Pursuant to Regulations 51, 52 and 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) and other regulations, if applicable,
we hereby inform the Exchange that the Board of Directors of the Company at its Meeting held
on Wednesday, May 28, 2025, has, inter alia, approved the Standalone Audited Financial
Results of the Company for the quarter and financial year ended March 31, 2025.

Accordingly, please find enclosed the Standalone Audited Financial Results for the quarter and
financial year ended March 31, 2025, along with the Auditor’s Report by the Statutory
Auditors, declaration regarding Auditor’s Report with unmodified opinion and the disclosures
in compliance with Regulation 52(4) of the SEBI Regulations. Further, in accordance with
Regulation 52 of the Listing Regulations, the Company would be publishing the Audited
Financial Results for the quarter and financial year ended March 31, 2025, in newspapers.

The Board meeting commenced at 11 AM and concluded at 4 PM.

Kindly take the same on your record.

Yours faithfully

For Hedge Finance Ltd.

GlRlSH Digitally signed by

GIRISH KUMAR

KUMAR GANAPATHY
Date: 2025.05.28

GANAPATHY 16:04:27 +0530

Girish Kumar G
Company Secretary
ACS 6146

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India.

0484 6130436, 93493 12345 | info@hedgegroup.in | hedgefinance.com
CIN: U65923KL2011PLC027672


mailto:info@hedgegroup.in

L @QJo .
nedge MF Mo e296m'!
FINANCE

The Manager 28 May 2025
Compliance Department Kochi

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Sub: Intimation of outcome of Board Meeting under Regulations 30, 51 and other applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
("SEBI Listing Regulations")

Pursuant to Regulations 30, 51 and other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 ("SEBI Listing Regulations"”) read with Part
B of Schedule 11l thereof and further to our letter dated 22" May 2025, we hereby inform you
that the Board of Directors of Hedge Finance Limited (’the Company') at its Meeting held on
Wednesday, 28" May 2025 has, inter alia, approved the offer of up to Rs. 20 Crore Listed,
Rated, Secured Privately Placed Redeemable NCDs, to the investors who have submitted their
interest for applying for the NCDs.

Request you to kindly take on record the information and disseminate the same through the
website.

Your faithfully
FOR HEDGE FINANCE LTD.

GlRlSH Digitally signed by

GIRISH KUMAR

KUMAR GANAPATHY
Date: 2025.05.28

GANAPATHY  16:04:46 +0530

GIRISH KUMAR
COMPANY SECRETARY
(ACS 6146)

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India.

0484 6130436, 93493 12345 | info@hedgegroup.in | hedgefinance.com
CIN: U65923KL2011PLC027672
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CHARTERED ACCOUNTANTS

w‘( MOHANDAS & ASSOCIATES

INDIA llIrd Floor, “Sree Residency”
Press Club Road, Thrissur - 1.
Our 24. © : 0487 - 2333124, 2321290

Email : ma.auditors@gmail.com

Independent Auditor’s Report

To the Board of Directors
Hedge Finance Limited

Report on the Audit of the Financial results

Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Hedge
Finance Limited (‘the NBFC”) for the quarter ended 31.03.2025 and the year-to-date results for the
period from 01.04.2024 to 31.03.2025 attached herewith, being submitted by the NBFC pursuant to
the requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid statement:

i.  Ispresented in accordance with the requirements of regulation 52 of the Listing Regulations
in this regard, and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under section 133 of the
Companies Act 2013 (the ‘Act’), RBI guidelines and other accounting principles generally
accepted in India of the net profit/ loss including other comprehensive income and other
financial information for the quarter ended 31.03.2025 as well as the year to date results for
the period from 01.04.2024 to 31.03.2025

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act 2013 issued by the Institute of Chartered
Accountants of India. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the NBF accordance India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act 2013 and
the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the Financial 811\1011101\1./\3. WA
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Board of Directors’ Responsibility for the Financial Results

The statement has been prepared on the basis of the audited annual financial statements. The NBFC's
Board of Directors are responsible for the preparation of these statement of Financial Results that
give a true and fair view of the net profit/ loss including other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards specified under section 133 of the Act, issued by the Institute of
Chartered Accountants of India, the circulars, guidelines and directions issued by the Reserve Bank
of India (RBI) from time to time (‘RBI Guidelines') and other accounting principles generally
accepted in India and in compliance with regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act/ Banking Regulation Act, 1949 for safeguarding of the assets of the NBFC and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statement of financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the statement of financial results, the Board of Directors are responsible for assessing
the NBFC’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the NBFC or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the NBFC’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement of financial results as
4 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the statement of financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances for the purpose of expressing an opinion
on the effectiveness of the NBFC’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going ¢ ASbaws of
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accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the NBFC's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the statement of financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the NBFC to cease to continue as a going concern.

Continuation sheet

e Evaluate the overall presentation, structure and content of the standalone financial results.
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards.

Other Matters

The Statement include the results for the quarter ended March 31, 2025 and March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended March 31, 2025
and March 31, 2024 and the published unaudited year-to-date figures up to the third quarter of the
financial year ended March 31, 2025 and March 31, 2024 respectively which were subjected to limited
review by us, as required under the Listing Regulations. Our Opinion is not modified in respect of this
matter.

Place: Thrissur For MOHANDAS & ASSOCIATES

Date: 28-05-2025 Chartered Accountant

Partner
Membership No: 036726

UDIN: 25036 426BMHU
P41
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Annexure A
Disclosures required by Regulation 52 (4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Sl No. Particulars Year Ended March | Year ended March
31, 2025 31,2024
a Debt-Equity Ratio 5.28 5.06
b [Debt service coverage ratio NA NA
c Interest service coverage ratio NA NA
d Outstanding redeemable preference shares NIL NIL
e Capital Redemption Reserve NIL NIL
f Debenture Redemtion Reserve NIL NIL
g Net Worth (in lakhs) 4824.91 4584.30
h Outstanding Debt (in lakhs) 25488.75 23182.50
i Net Profit after Tax (in lakhs) 246.72 546.29
J Earnings per share
(i)|Basic (%) 0.71 1.56
(ii)| Diluted (%) 0.71 1.56
Kk Current Ratio NA NA
| Long term debt to working capital NA NA
m  |Bad debts to Accounts receivable ratio NA NA
n  !Current liability ratio NA NA
o |Total Debts to total assets (Note 5) 0.83 0.82
p Debtors turnover NA NA
q Inventory turnover NA NA
r  |Operating margin (%) NA NA
S Net Profit margin (%) 4.50 10.83
t Sector specific equivalent ratios NA NA
(i)|Stage 111 loan assets to gross loan assets 5.86% 4.44%
(ii)|Net Stage III loan assets to gross loan assets - 3.94% 2.99%
(iii)|Capital Adequacy Ratio 24.78% 23.40%
(iv){Provision Coverage Ratio 32.78% 32.74%
u |Liquidity Coverage Ratio 304.17% 554.15%
The information furnished is based on Standard Financial Results
Notes :
1 The figures/ratios which are not applicable to the Company, being an NBFC are marked as “NA”
2 Debt-Equity Ratio = (Debt Securities + Borrowings (other than debt securities) + subordinated liabilities)/Equity Share
3 Net worth = Equity Share Capital + Other Equity -- Deferred Revenue Expenditure
4 Total debts to total assets = ( Debt Securities + Borrowings ( other than debt securities) + subordinated liabilities)/Total
5 Net profit margin (%) = Net profit after tax/Total Income
6  Capita Adequacy Ratio has been computed as per RBI guidelines
7 Provision Coverage Ratio = Expected Credit Loss provision for Stage 3 Loan Assets/ Stage 3 Loan Assets
8 Liquidity Coverage Ratio = Stock of high quality liquid asset/ Total net cash outfolw over the next 30 calender days

HEDGE FINANCE LIMITED
Corporate Office: M an )

CIN: U65923KL2011PL

hedgefinance.com
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Format for publishing financial results in newspapers
[Regulation 52 (8) ., read with Regulation 52 (4) , of the SEBI (LODR) Regulations, 2015]
(R in Lakhs)
Quarter Ended Year Ended
SL.N Particul
° SRR Mar 31,2025 | Dec 31,2024 | Mar 31,2024 | March 31,2025 | March 31,2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1| Total Income from Operations 1334.73 1527.01 1355.82 5132.57 4798.89
N fit/ (Loss) for the peri fi
2 st Profit (ts) or (e pecdod: elire Tax, 18131 299.65 204.83 348.28 71711
Exceptional and/ or Extraordinary items)
3 S i
Net Prqﬁl/ (Loss) for the penpd before tax (after 218131 299.65 204.83 34828 71711
Exceptional and/ or Extraordinary items)
Net Profit/ (Loss) for th iod afte i
| SLSE GG LLISS IS psoR:atten Bt (Auer -185.11 25024 158.52 246.72 546.29
Exceptional and/ or Extraordinary items)
5|Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax) -191.21 250.24 144.08 240.61 531.85
and Other Comprehensive Income (after tax)]
6|Paid up Equity Share Capital 3401.65 3401.65 3401.65 3401.65 3401.65
7|Reserves (excluding Revaluation) 1423.26 250.24 1182.65 1423.26 1182.65
8|Securities Premiium Account 5 5
9[Net worth 482491 4440.22 4584.30 482491 4584.30
10{Paid up Debt Capital/ Outstanding Debt - -
11|Outstanding Redeemable Preference Shares * ) < -
12|Debt Equity Ratio * 5.28 471 5.06 5.28 5.06
13|Earnings Per Share (of Rs.10/- each) (for continuing
and discentinued operations) -
1. Basic: -0.56 0.74 0.42 0.71 1.56
2. Diluted: -0.56 0.74 042 0.71 1.56
14|Capital Redemption Reserve * - - - - -
15| Debenture Redemption Reserve * - - - - -
16[Debt Service Coverage Ratio * NA NA NA NA NA
17{Interest Service Coverage Ratio * NA NA NA NA NA
Note:
The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Bombay Stock Exchange (BSE) under
a) |Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial
Results are available on the websites of the Bombay Stock Exchange (www.bseindia.com) and the Company (www.hedgefinance.com)
For the items referred in sub-clauses (a). (b). (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements)
b) |Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange(s) (specify names of Stock Exchanges) and can be accessed on
the URL (specify URL).
) The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies shall be
¢ |disclosed by means of a footnote.
d Excepticnal and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS Rules, whichever is
) applicable.
) * - The pertinent items need to be disclosed if the said disclosure is required as per Regulation 52 (4) of the SEBI (Listing and Other Disclosure
¢ Requirements) Regulations, 2015.
For and on beha Directors of Hedge Financ
Al
Place : Kochi Director

Date : 28.05.2025 4207

HEDGE FINANCE LIMITED

Corporate Office: | C

36, 934¢

.in | hedgefinance.com
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HEDGE FINANCE LIMITED Hedge #2.(
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2025
(X in Lakhs)
Particulars Quarter Ended Year Ended
Mar 31,2025 Dec 31,2024 Mar 31,2024| March 31,2025 March 31,2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Revenue from operations :
(i)  Interest income 1150.64 1101.19 1161.11 4523.57 4312.79
(i)  Dividend income 3.45 24 .02 4.00 1.89
(iii) Rental income - - = - -
(iv) Fees and Cominiscion income - = = = s
Net gain on derecognition of
(v) financial instruments
under amortised cost category - - & -
(vi) Net gain on fair value changes - 252.16 948 - 2697
(vii) Other operating Income 180.64 173.43 185.20 605.00 45724
I Total Revenue from operations 1334.73 1527.01 1355.82 5132.57 4798.89
(I Other Income 107.13 108.20 49.16 354.87 247.50
(I Total Income (I + II) 1441.87 1635.21 1404.97 5487.44 5046.39
Expenses
(i)  Finance costs 648.11 650.50 604.33 2543.84 2241.60
(ii)  Net loss on fair value changes 304.62 - - 37.42 -
(iii) Impairment on financial instruments -19.11 -41.15 54.35 -28.50 129.15
(iv) Employee benefits expenses 299.12 274.45 203.20 1054.81 795.69
") Depreciation, arnortization and
impairment 20.07 15.47 14.33 64.88 51.68
(vi) Other expenses 370.36 436.30 323.94 1466.69 1111.15
(V) Total Expenses (IV) 1623.17 1335.56 1200.15 5139.15 4329.27
(V) Profit before tax (I11- 1V) -181.31 299.65 204.83 348.28 717.11
(VD) Tax Expense:
(1) Current tax -.09 41.85 51.09 94.16 193.78
(2) Earlier years adjustments
(3) Deferred tax 3.89 7.55 -4.79 741 -22.96
(VID) Profit for the period (V- VI) -185.11 250.24 158.52 246.72 546.29
A)  Other Comprehensive Income
(1) Items that will not be reclassified
to profit or loss *
- Remeasurement of defined benefit
plans -6.11 - -14.44 -6.11 -14.44
- Fair value changes on equity
instruments through other
comprehensive income - - = s
(ii) Income tax relating to items that
will not be reclassified to profit or
loss = £ - - =
Subtotal (A) -6.11 - -14.44 -6.11 -14.44
B)
(i) Items that will be reclassified to
profit or loss - - : - =
(ii) Income tax relating to items that
will be reclassified to profit or less - # - -
Subtotal (B) : - = ~
Other Comprehensive Income (A
5 4 -6. -14.44
(V) + B) (VIII) 6.11 - 14.44 6.11
Total Comprehensive Income fer
. / 0.61 531.85
() the period (VII+VII) -191.21 250.24 144.08 24
Earnings per equity share
(Face value of T 10/~ each) —
i . 1.56
Basic (3) FINBAN 056 0.74 gﬁ 87: s
Diluted (%) -0.56 0.74 ; I
N

er
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1 | hedgefinance.com
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Hedge / HEDGE FINANCE LTD (Fmiamle:a26m1 A
FINANCE éALANCE SHEET Hedge /¥ o
Purticuliars Note As at March 31, 2025 As at March
No. (Audited) 31,2024 Audited)
I. ASSETS
1 Financial assets
a)  Cash and cash equivalents 1.1 2280.35 1881.50
b)  Bank Balance other than (a) above 1.2 301.83 16.66
c¢)  Receivables
(1) Trade receivables & -
(IT) Other receivables 16.61 5.16
d)  Loans 2 23728.73 23507.19
e) Investments 3 2843.78 1430.98
f)  Other financial assets 4 22.02 21.07
2 Non-financial Assets
a)  Inventories ' - ;
b) Investment Properties = =
c)  Current tax assets (Net) - -
d)  Deferred tax assets (Net) 120.27 127.67
e)  Property, Plant and Equipment- 5 1069.20 878.32
f)  Other intangible assets 6 8.35 11.42
g)  Other non-financial assets 7 392.68 370.66
' Total Assets 30783.81 28250.64
II. LIABILITIES AND EQUITY
LIABILITIES _
1 Financial Liabilities
a)  Debt Securities 8 20684.46 20179.13
b)  Borrowings (other than debt sccurities) 9 888.70 468.74
¢)  Deposits & =
d)  Subordinated liabilities 10 3915.58 2534.63
e)  Other financial liabilities 11 94.02 161.56
2 Non-financial Liabilities
a) Provisions 12 80.23 57.94
b)  Other non-financial liabilities 13 295.90 264.34
3 EQUITY L
a)  Equity share capital 14 3401.65 3401.65
b)  Other equity 15 1423.26 1182.65
Total Liabilities and Equity 30783.81 28250.64

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangaiam, i

hedgefinance.com
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BN CASH FLOW STATEMENT Hedge /2
Parttonlars Year ended i#tarch 31, 2025 (Audited) | | OF the year Ended 31 March 2024
(Audited)
A. Cash Flow from Operating Activities
Profit before tax 348.28 717.11
Adjustments for :
Impairment on financial instruments -28.50 129.15
Net (Profit) / loss on fair value changes .00 -26.97
Net (Profit) / loss on fair value changes 37.42 00
Net (Profit) / Loss on Sale of assets -3.53 -1.74
Finance Costs 2543.84 2241.60
Depreciation, amortization and impairment 64 .88 51.68
Income from Non-Operating Business
- Rental Income .00 .00
- Dividend : -4.00 2610.11 -1.89 2391.83
[::l[feratmg Profit / (Loss) before working capital — . 2958.40 3108.94
Jjustments
Adjustments for :
Loans -200.26 -3806.72
Other financial assets -12.40 -55.06
Other non financial assets -22.02 -75.63
Bank Balance other than "Cash and cash equivalents” -285.17 9.65
Provisions 21.36 10.92
Other financial liabilities -67.54 79.35
Other non financial liabilities 31.56 -534.46 29.72 -3807.77
Cash Generated from operations 2423.94 -698.82
Income Tax paid 94.16 193.78
Finance cost paid 2543.84 2241.60
Net Cash Flow from Operating Activity -214.06 -3134.21
B. Cash Flow from Investment Activities
Other Investment -1448.19 -84.16
Purchase of Fixed Assets -253.64 -374.41
Sale of asset 4.49 2.12
Issue of capita} .00 .00
Dividend Paid .00 -102.05
Dividend Received . 4.00 -1693.33 1.89 -556.61
Net Cash Flow from Investment Activity -1693.33 -556.61
C. Cash Flow from Financing Activity
Change in capital .00 00
Net increase/(Decrease) in Borrowings(other than debt 419.97 449.09
securities)
Net increase/(Decrease) in Subdebt 1380.95 925.21 )
Net increase/(Decrease) in Debt Securities 505.33 2306.24 2546.54 3920.83
Net Cash Flow from Financing Activity 2306.24 - 3920.83
Net Increase/(Dcerease )in Cash & Cash 398.85 230.02
Equivalents(A+B+C
(;]pening Bz(llance of)Cash & Cash Equivalents 1881.50 1651.48
Closing Balance of Cash & Cash Equivalents _2230.35 1881.50
Components of Cash and Cash Equivalents
Curre[:n Account with Banks 2170.30 1805.83
With Banks in fixed deposit (maturing within a period of 50.75 10.97
three rponths). 50.13 63.99
Cash in Hana .18 7
Trading Stamp Paper D 188150

HEDGE FINANCE LIMITED

Corporate Office: Hedge House

034973 1
3. 934

CIN: UB5923KI

alam, Kochi

i | hedgefinarice.com
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Our Ref.

To.

The Board of Directors
Hedge Finance Limited

Kochi.

MOHANDAS & ASSOCIATES
CHARTERED ACCOUNTANTS
IlIrd Floor, “Sree Residency”
Press Club Road, Thrissur - 1.
© - 0487 - 2333124, 2321290

Certificate of the Security Cover as at 31* March 2025.

Email : ma.auditors@gmail.com

1. This certificate is issued in accordance with the terms of your engagement letter

dated May 16", 2025.

The accompanying Statement of security cover as at 315t March 2025 contains

the details required pursuant to compliance with terms and conditions by Hedge
Finance Limited (the Company) contained in the Debenture Trust Deeds
(hereinafter referred to as “Deed”) entered into between the Company and
Debenture Trustees (hereinafter referred to as “Trustee™).

The following Outstanding secured Listed Non-Convertible Debentures as on
315 March 2025 have been considered for this Certificate:

"//T”_T" Outstand \

1 ing as on |

Allotted | 31st \

| Amount | March, \

\ Type of | inX 2025 in% | Cover Assets required in “

‘ ISIN Facility Charge | lakhs | lakhs Required | ¥ lakhs 1

Private Pari- ‘

INEOI1ZKO7ES] | placement | passu 500 500 100% | 500 ‘

Private Pari- ‘

INEO1ZKO7FT9 | placement | passu 500 500 100% | 500
Private Pari-

INE01ZK07GO8 | placement | passu 500 500 100% | 500
Private Pari-

INEO1ZKO7GNO | placement | passu | 500 500} 100% | 500

Private Pari- i

INE01ZK07HK4 | placement | passu 500 500 100% S QOO

Private Pari- AvA

INEO1ZKO7HJ6 | placement |passu | 500 500 100% j

Branch Office : I1Ird Floor, “Kolliyil Arcade”, Kavilka(lavu,Kodungallu r- 680664

Phone : (Off). 0480 - 4050003. Mob : 9847574425
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| Private Pari- ;
INEO1ZKO7IH8 | placement | passu 500 500 100%, 500 }
Private Pari-
 INEO1ZKO7IGO | placement | passu 500 500 |  100% | 502,.’
[ Private Pari- |
' INEO1ZKO07JB9 | placement | passu 500 500 100% 500 |
Private Pari- :
INEO1ZKO07JC7 | placement | passu 500 500 100% 500 |
[ Private Pari- !
‘ INEO1ZKO7KE1 | placement | passu 500 500 100% 500
Private Pari- -
INE01ZK07KD3 | placement | passu 750 750 100% 75%
Private Pari- 3
INEO1ZK07KC5 | placement | passu 750 750 100% 750 |
Private Pari-
INE0O1ZKO07KP7 | placement | passu 1000 1000 100% 1000
Private Pari-
INE01ZKO07KOO0 | placement | passu 1000 1000 100% 1000 |

Management Responsibility

3. The preparation of the Statement is the responsibility of the Management of the

Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.
This includes collecting, collating and validating data and accurate computation
of security cover.

. The Management is also responsible for ensuring that the Company complies
with the requirements of the clauses of Deed document and provides all relevant

information to Trustee.

Auditor’s Responsibility

5. Itis our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Annexure | have been extracted from the audited
books of accounts for the Year ended 31 March 2025 and other related
records of the Company and the computation of security "
arithmetically correct.

X
X
x
o
=
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Continuation sheet CHARTERED ACCOUNTANTS
b) The financial covenants of the issue of the listed debt securities mentioned in
Annexure 1 of this certificate have been complied with as mentioned in the
Debenture Trust deed.

¢) The assets of the entity provide 100% security coverage as per the terms of
offer document/ information memorandum and/or debenture trust deed.

6. We conducted our examination of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the
Institute of Chartered Accountants of India. The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

Opinion
8. Based on our examination of the Deed and the relevant documents and
information provided to us, we certify that:

a) The amounts given in the Annexure 1 have been extracted from the audited
books of accounts for the year ended 31% March 2025 and other related records
of the Company and the computation of security cover is arithmetically correct.

b) The financial covenants of the listed debt securities mentioned in Annexure
1 of this certificate have been complied with as mentioned in the respective
Debenture Trust deeds as per the review and verification of relevant records
and documents and the declaration and certification given by the Management

of the Company.

¢) The assets of the entity provide 100% security coverage as per the terms of
offer document/ information memorandum and/or debenture trust deed.

d) The financial results for the Year ended 3 1** March 2025 have been audited
by us, on which we have issued an unmodified audit opinion dated May 28,

2025. ."




MOHANDAS & ASSOCIATES

CHARTERED ACCOUNTANTS

Continuation sheet

Restriction on Use

8. This certificate addressed to and provided to the Board of Directors of the
Company is solely for the purpose of submit to the Debenture Trustees to
enable comply with requirements of the deed and should not be used for any
other purpose. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this
certificate is shown or in to whose hands it may come without our prior consent

in writing.

For MOHANDAS & ASSOCIATES
Place: THRISSUR Chartered Accountams

Date: May 28, 2025

MOHANDAS ANCHERY
Partner
Membership No. 036726

UDIN: RQ5036A6BMHUTO

SX4F



3101D 0001 paindas JuaWade|{ LAl 00MZOMZTOINI
101D 0001 paanaas JUdWAdR|J deALld LANLOMZTOINI
101D 0S°L paindag JUAWAdR| dIBALL] SOMLOMZTOINI
21010 0S'L paIndas JUdWAdE[J 9IBALI] €AMLOMZTOANI
2101) 00°S paanaag JuaWade]d eAlld TANLOMZTOANI
101D 00°S painias JuawWade[d aeAlld £D[20MZTOANI
9101) 00°S palnoas Juswade[d 9eAll 64[Z0MZT0ANI
9101D) 00'S paindas jJuawWwade|d AaeAlld 0DIZOMZTO3ANI
2101) 00'S pa1naag JuaWaAde[J kALl 8HILONZTOANI
2101) 00°S painaag Juawade|d aeAld 9[HLOMZTOINI
3101) 00°S palnoas Juawade|d 23eAlld YMHLOAZTOINI
3101 00°S palnaas Juawade[d aeAlld ONDLOMZTOANI
9101) 00'S palndas JUBWAde[J 2IRALI] 80DLOMZTOANI
101D 00'S paindas JuaWade[d AeALI 614L0MZTOANI
21019 00'S painaas Juawade[d aeALld TSALOMZTOANI
junowy | palndasufn anss| NISI
pauonoues | /paindag 211qnd /iuauade|d 21eAlld

'SONLINDAS 1P PISI] BUIMO[[0] 3} PANSSI SeY ‘SPad( ISTULL AMUIGI( SNOLIEA 12PN
PUE JUSWNIOP 19JJ0 /WNPULIOWSW UONEWLIOJUL PUE UCKIN[OSIY Pleog 11 3Pl sty Anue past| ayL(e

e AJ13490 AGII0Y 9M ‘SHUIWNIOP/SPIOIAT JUEAI[DL IR0 PUE STUNODE JO SY00Q JO UoLRUNUEXD UO pased
(s) 98uRYIXT NO0IS
‘o,

V 1IE( - 194070 L1LINDAS JO JRULIO] -] Ny



Z
\ =
C
L-NSSIYH] ;
Q
\\Amd
.\0,//
e
STT0EDT STT0EDT €€9SE'TE 09'856'9 LB8'6Y6'6 8E'ISEVL - LY'96 |ej0L
ISNIdXT GIZITHOWYNI
ANV SL3SSY TVIONVYNIA
YIHLO 'SLISSY TYIONVNIA
NON ¥3HLOV.LA'STTEVAIFDTY
85'1SS 85'1SS S3A Y3IHLO FHL SLNSIFYdTY SIHL $13410
—sjuajeamby |
SHLNOW € Y314V ONIINLYIW yse) pue ysej ueyy
£8'10€ £8'10€ S3A SAd ¥NVE SINISTUdIAI SIHL|  13Y30 saduefeq yueg
SLISOd3d
ANV LNNOJJV LNFYIND
ONIANTIONI SENVE HLIM sjuafeainbgy
SE£'082'C SE'082'C S3A JONVTVE SLNISTUJITY SIHL yse) pue ysej
S 3|qeAladay apel]
Sa110jUaAU]|
. SATAVAITI3Y sueor]
SZT0E%T SZTTOEVZ SZTT10E%2 LB'6Y6'6 8ETSEYT SIA SNVOT3HL SLNISIUdTY SIHL
8L'EV8T 8LEV8T S Jusu3saAu]
JuawdopAq |
1apun s3assy a|qi8uegu]
SE8 SE8 53355y 9[qIueyu]
11IMpoo)
53955V 95(1J0 43Ty
mmﬂwo.—k
-ut-yioM rerded
juewdmby |
026901 ZLTL6 ON | L¥'96 puejueld ‘Aiadoad
S.L3SSV
anjeA o9n[eA ON ENTETN ELTGTY
yoog yoog /sax yoog yoog
4 uwnjo) o3 unejay
stanjeajajiew (a1qeondde jou (a81eyd -
visa ‘@uejeg S| anjeA jayJew (€] nssed
Nueg 83 i1oj4) visda ‘aduejeg uwnjod uy -1ied yum
jueg 83 10j) siseq (a81eyd pa1aAod 1qap J1ayj0 panssi panssi
N a|qed1jdde ajqeondde 3AISN[IX3 nssed sway 8 2 panssi Suraq 192a p Suraq
> 10 3|qeureliadse 10 3|qeule}ladse g 1ed snid uipnpxa) S193e0y13190 s . BY11ad
pasieys SRS PRER] aindag
W+T+)=)an[ep jousy jou si anjea BAISN|IXd adieyd Sy Yarym S YIIYM 110 sy
[el0L anjeajaylew 10§ 1931eW sjassy 03 anp) nsseq 10)31qap 10 :.Ea yiym aelal
213YmIasse |onien ) ataym syasse | 10J 2NIEA asuo ueyy -1aed sapnpuy) 10j1q3q ANWYNID SIYI PIYm
agiewd | ayuey adieyd IDIEW 210w p syalay) 19pIoy 1qap 103 39sse jo uondudsag
nssed (ied 1oy 3AISN[IX3 10j a1apisuod yPym nssed red
an[ea yooq/anjea anjea junowe uo sjasse Aq pateys
Suifuie) jo00q/ ujf11e) 193p 12410 BERNY
(
aApedau A a
ujp 314ndas se adaey adaeyn adaeyy Qaeyy adueyd
(H junowe) uo paJajjo jou nssed nsseq nsseq aa EYY stepnonted
218311433 S1Y) AqQ Pa1aA0d swid)l 3soy) A|uo 0) paje|ay 01 |ej0]) Heujwig $)assy -led -led -leq snpxgy snpxyg
u
ﬁ fu 1Al 1aHu A A miu wn 1Du g uwnjo) VY uwnijo)
0 uwnjo) N uwnjo) W uwnjo) 7 uwnjo) ¥ uwnjo) wnjo) uwnjoy wnjoy uwnjo) uwnjo) wn{o) 192 wnjo)y




YOLOIYIA ONIDVNYI
nava i Xamv

-Alua paysi| oy Aq

anss1 Y3 JO SWIA)/SIUBUIA0D 33 [[B YIIM pal[dwod Sey Auedwiod a3 Jeld AJ1Iad pue (s,JIN) SIRMNISS 1G3p paisl| 3y Jo nssl aip
JO SWLI3)/SIUBUBA0D Y3 [[e 343 JO 193dSal Ul A313U3 Paisl| Y3 Aq Spew SIOUBTALICS 3Y3 PIUIWEXS 3ABY 3M

A313ua paisi| ay3 Jo SaNLIND3IS 3qIp Paisi| JO 193dsal Ul INSS] Y3 JO WD)/

D3y [[ejo 1 D B

6€'T

oney IaAo)
Aunodas
nssed-1ed

11

onEy
13A0)

£
nd3g
Al
snpx3

L7
J3)JB UO 140D

3N[EA }00g U0 J9A0)

00°0-

€£'9SETE

6S'€E6'ST

Z2T%00'S

SS'TEE0T

L698

1eloL

16%28%

169287

AI1qorT § Anbg

2668¢

26'68¢

515410

YL'759

Y4259

SUOISIAGAG

SoN[IqDI] 35057

$3]qudnd apDi]

9€'8Z1'T

£€Y65

444

78'62S

S3A

[panioon
3s2423u]) S12Y20

09'%£8'S

09v£8'S

SonIN3s 192q

0,888

£L108

SIA

L698

pany

3{ubg

q

sb uimouiog

80°'LEIE

80'LEIE

030U

7q5p p3 IDUIPIOGNS

1990 190

3qap 9A0qe
am a81eyo nssed
1ied Surieys 1qap 1RO

00'000%1

00'000'S

000006

>

sSureyad
21891139 S Yo1ym
03 SaNLINGAS 3qaQ

S3LLITIAVIT




©9I0)o

Hedge MF IO e,296m1
FINANCE

To . 28.05.2025

The Manager ’ Kochi

Bombay Stock Exchange Ltd
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400001

Disclosures required by Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter ended March 31, 2025

As required by Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, we hereby state the following:

1.The proceeds of Non convertible debentures issued by the Company is been utilized for the
purpose for which these proceeds were raised;

2.There is no deviation in the use of proceeds of Non convertible debentures as compared to
the objects of the issue

For HEDGE FINANCE LIMITED

SA0CHY
Alex Kalluvila Bab}\\qrﬁ;y
Managing Director

DIN :01254207

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India.
0484 6130436, 93493 12345 | info@hedgegroup.in | hedgefinance.com

CINE 1 IRRO22WT 2N11DI1 MCN27R72
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FINANCE
Annex-1V-A
A. Statement of utilization of Issue Proceeds:
SI. | Name of | ISIN Mode of | Type | Date of | Amount | Funds | Any If 8 is | Re
No | the Issuer Raising of raising raised utilise | deviati | Yes, mar
(Public Instru | funds d on then ks if
issue/priv | ment (Yes/N | specify | any
ate 0) the
placemen purpose
t) of for
which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
1 HEDGE INE01ZKO07 | Private Non 02/08/2022 | Rs. 5 |- No - -
FINANCE | FS1 placement | Conve - | crore
LIMITED rtible
Deben
tures
2 HEDGE INE01ZK07 | Private Non 02/08/2022 | Rs. 5] - No - -
FINANCE | FT9 placement | Conve : crore
LIMITED rtible
Deben
tures
3 HEDGE INE01ZKO7 | Private Non 27/10/2022 | Rs:... 5= No - -
FINANCE | GNO placement | Conve crore
LIMITED rtible
Deben
. tures :
4 HEDGE INEO1ZKO7 | Private Non 27/10/2022 | Rs.5 - No - -
FINANCE | GOS8 placement | Conve crore
LIMITED rtible
Deben
tures
S HEDGE INE0O1ZKO7 | Private Non 01/03/2023 | Rs.5 - No - -
FINANCE | HK4 Placement | Conve crore
LIMITED rtible -
Deben
tures
6 HEDGE INE01ZKO07 | Private Non 01/03/2023 | Rs.5 - No - -
FINANCE | HJ6 Placement | Conve crore
LIMITED rtible
Deben
tures
7 HEDGE INE01ZKO07I | Private Non 28/06/2023 | Rs.5 - No - -
FINANCE | GO Placement | Conve crore
LIMITED rtible
Deben
- N tures
TN
ﬂ & ,\\\ -
) 9, \\
Vo0l HEDGE FINANCE LIMITED

] 2% |
quporéte Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India.
& ‘0484 6130436, 93493 12345 | info@hedgegroup.in | hedgefinance.com

CINE 1 IRRQ22WKT 2N11DI1 CPN27R72
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FINANCE
8 HEDGE INE01ZKO071 | Private Non 28/06/2023 | Rs.5 No - -
FINANCE | H8 Placement | Conve crore
LIMITED rtible
Deben
tures
9 HEDGE INE01ZKO07J | Private Non 18/09/2023 | Rs.5 No - -
FINANCE | B9 Placement | Conve crore
LIMITED rtible
Deben
tures
10 | HEDGE INE01ZKO07J | Private Non 18/09/2023 | Rs.5 No - -
FINANCE | C7 Placement | Conve crore
LIMITED rtible
Deben
tures
11 | HEDGE INE01ZKO07 | Private Non 05/01/2024 | Rs. 7.5 No - -
FINANCE | KC5 Placement | Conve crore
LIMITED rtible
Deben
tures
12° | HEDGE INE01ZK07 | Private Non 05/01/2024 | Rs. ] No - -
FINANCE | KEl1 Placement | Conve crore
LIMITED rtible
Deben
tures :
13 | HEDGE INE01ZK07 | Private Non 05/01/2024 | Rs. 7.5 No - 1=
FINANCE | KD3 : Placement | Conve crore
LIMITED rtible
Deben
: tures
14 | HEDGE INE01ZK08 | Private Non 18-03-2024 | Rs. 10 No - -
FINANCE | 588 Placement | Conve crore
LIMITED |° rtible
Deben
‘ tures
15 | HEDGE INE0O1ZKO08 | Private Non 23-05-2024 | Rs. 10 No - -
FINANCE | 604 Placement | Conve crore
LIMITED rtible
Deben
tures
16 | HEDGE INE01ZKO08 | Private Non 23-05-2024 | Rs. 10 No- - -
FINANCE | 596 Placement | Conve crore ;
LIMITED rtible
Deben
tures
17 | HEDGE INE01ZKO07 | Private Non 11-10-2024 | Rs. 10 No - -
FINANCE | KP7 Placement | Conve crore
LIMITED rtible
Deben
tures
/)
v Jf HEDGE FINANCE LIMITED

X
/

\ " \CQ pqréjéOﬁ'oe Hedge House, Mamangalam, Kochi - 682025, Kerala, India.
e 6484 6130436, 93493 12345 | info@hedgegroup.in | hedgefinance.com

CINE 1 IRRG22KT 2N11DI CN27R79
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18 | HEDGE INEO1ZKO07 | Private Non 11-10-2024 | Rs. 10 No - -
FINANCE | KOO Placement | Conve crore
LIMITED rtible
Deben
tures
19 | HEDGE INE01ZKO08 | Private Non 24-01-2025 | Rs. 10 No - -
FINANCE | 620 Placement | Conve crore
LIMITED rtible
Deben
tures .
20 | HEDGE INEO1ZKO08 | Private Non 24-01-2025 | Rs. 10 No - -
FINANCE | 612 Placement | Conve crore
LIMITED rtible
Deben
tures
B. Statement of deviation/variation in use of issue proceeds:
Particulars Remark
Name of listed entity Hedge Finance Limited
Mode of Fund raising Publie Issue /Private Placement
Type of instrument Non-Convertible Debentures
Date of Raising Funds Latest Allotment Date: 24-01-2025
Amount Raised Rs.20 Crore
Report filed for the Quarter ended March 31, 2025
Is there a deviation / variation in use of | No
funds raised
Whether any approval is required to | NA
vary the objects of the issue stated in
the prospectus/ offer document -
If yes, details of the approval so | NA
required
Date of approval - NA
Explanation for the deviation /|NA
variation
Comments of the Audit Committee | NIL
after review
Comments of the auditors, if any NA
7\
HEDGE FINANCE LIMITED

)

; - Co /rpératéOﬁ'ce Hedge House, Mamangalam, Kochi - 682025, Kerala, India.
L 0484}6130436 93493 12345 | info@hedgegroup.in | hedgefinance.com

i CINE- 1 IRRQ22WT 2N11DI FPN27R72
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Objects for which funds have been
raised and where there has been a

deviation, in the following table

Business and Working Capital requirement

Original | Modified | Original Modified Funds Amount of | Remarks
Object | Object, if | allocation | Allocation, | Utilized deviation/variation | if any
any (Rs. In | if any (Rs. In | for the quarter

Crs) Crs) according to
applicable object
(in Rs.crore and in
%)
NA NA NIL NIL NIL NIL NA

Deviation could mean:
(a) Deviation in the objects or purposes for which the Junds have been raised

- (b) Deviation in the amount of funds actually utilized as against what was originally
disclosed

Designation : Managing Director

DIN: 01254207

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India.
0484 6130436, 93493 12345 | info@hedgegroup.in | hedgefinance.com

CINE- 1IRRQ22?WT 2N11DI PN27R792
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HEDGE FINANCE LIMITED

RELATED PARTY TRANSACTION - F.Y 2024-25 (Apr 2024 to March 2025)

PARTICULARS .

Key Managerial
Personnel
(KMP)

Director

Relatives of
KMP /
Director

Entity in which KMP

has significant
influence

RENT PAID

HEDGE EQUITIES LTD

2,64,000.00

REMUNERATION TO
DIRECTORS

ALEX K BABU

24,38,268.00

PADMAKUMAR K P

15,60,000.00

SALARIES & ALLOWANCES

GIRISH KUMAR GANAPATHI

13,84,000.00

SURAJ RAMACHANDRAN

20,77,000.00

VINAY SASIDHARAN

31,68,392.00

INVESTMENTS

IN HEDGE EQUITIES LTD

1,21,95,000.00

NCD

K P PADMAKUMAR

3,30,00,000.00

BABYMARINE SEAFOOD RETAIL
PRIVATE LIMITED

SUB DEBT

K P PADMAKUMAR

5,00,000.00

SURAJ RAMACHANDRAN

50,000.00

INTEREST ON NCD

K P PADMAKUMAR

42,06,456.00

BABYMARINE SEAFOOD RETAIL
PRIVATE LIMITED

2,36,712.00

INTEREST ON SUB DEBT

K P PADMAKUMAR

55,000.00

SURAJ RAMACHANDRAN

8,765.00

SUBSCRIPTION CHARGES

OMNICORE SOLUTIONS PVT LTD

2,91,044.00

TOTAL

66,88,157.00 | 4,17,59,724.00

1,29,86,756.00

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India.
0484 6130436, 93493 12345 | info@hedgegroup.in | hedgefinance.com

CINE- 1 IRRO22KT 2N11DI PN27R72



MOHANDAS & ASSOCIATES

CHARTERED ACCOUNTANTS
IlIrd Floor, “Sree Residency”

DIA '

‘N Press Club Road, Thrissur - 1.

© : 0487 - 2333124, 2321290

Our Ref. Email : ma.auditors@gmail.com
To,

Vistra ITCL (India) Limited
IL&FS Centre, 5th Floor,
Plot No. C-22, G Block,
Bandra Kurla Complex,
Bandra East, Mumbai —
400051

&

Mitcon Credentials Trusteeship Services Limited
1402/1403, 14 th Floor, Dalamal Tower ,

B-wing, 211, Free press Journal Marg,

Nariman point, Mumbeai,

Maharashtra 400021

Certificate of End use of Funds by Hedge Finance Limited

1. This certificate is issued in accordance with the terms of your engagement letter
dated May 16" ,2025.

Management Responsibility

2. The preparation of the Statement is the responsibility of the Management of the
Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances. This includes collecting,
collating and validating data and accurate computation of the Statement of End Use.

3. The Management is also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed document and provides all relevant information

to Trustee.

Branch Office : I1Ird Floor, “Kolliyil Arcade”, Kavilkadavu,Kodungallur - 680 664.
Phone : (Off). 0480 - 4050003. Mob : 9847574425,




MOHANDAS & ASSOCIATES

Continuation sheet CHARTERED ACCOUNTANTS
Auditor’s Responsibility

4. Tt is our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Table I and Table II have been extracted from the audited
books of accounts for the year ended 31% March 2025 and other related records of
the Company and computation of the Statement of End Use of Funds are
arithmetically correct.

b) The company has utilized the funds for the purpose for which it has been raised.

5. We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

6. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Opinion

7. Based on examination of books of accounts and other relevant records/documents, we
hereby certify that the listed entity has vide its Board Resolution and information
memorandum/ offer document and under various Debenture Trust Deeds, has issued

the following listed debt securities:
SETN
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MOHANDAS & ASSOCIATES

Continuation sheet CHARTERED ACCOUNTANTS
Table 1
I ]
| Private
ISIN Placement/Public Secured/ Unsecured Sanctioned Amount |
| Placement
’ INE01ZKO07FS1 | Private placement Secured 5.00 Crore J
' INEO1ZKO7FT9 | Private placement Secured 5.00 Crore ,,j
? INE01ZK07GOS8 | Private placement Secured 5.00 Crore B
' INE01ZKO07GNO | Private placement Secured 5.00 Crore |
' INEQ1ZK07HK4 | Private placement Secured 5.00 Crore j
INE01ZKO07HJ6 | Private placement Secured 5.00 Crore ‘
INE01ZK07IH8 | Private placement Secured 5.00 Crore ]
INE01ZKO07IGO | Private placement Secured 5.00 Crore |
INE01ZK07JB9 | Private placement Secured 5.00 Crore ‘
INE01ZKO07JC7 | Private placement Secured 5.00 Crore B
;INEOIZKO7KE1 Private placement Secured 5.00 Crore
INE01ZKO07KD3 | Private placement Secured 7.50 Crore
INE01ZK07KC5 | Private placement Secured 7.50 Crore
| INE01ZK08588 | Private placement UnSecured 10.00 Crore |
! 'INE01ZK08604 | Private placement UnSecured 10.00 Crore
\ INE01ZK08596 | Private placement UnSecured 10.00 Crore -
' INE0O1ZKO07KP7 | Private placement Secured 10.00 Crore - *
INE01ZK07KOO0 | Private placement Secured 10.00 Crore 1
INE01ZK08620 | Private placement UnSecured 10.00 Crore B l
TJW Private placement UnSecured 10.00 Crore ij

8 On the basis of books of accounts, records and documents produced before us for
verification, it is certified that Hedge Finance Limited having its regd. Office at Hedge
House, Mamangalam, Palarivattom P.O, Kochi, Ernakulam — 682025 have utilized
the funds raised through above-mentioned securities as detailed below:




-

Continuation sheet

MOHANDAS & ASSOCIATES

CHARTERED ACCOUNTANTS

Table II

ISIN

Particulars of
Expenses

Head of Expenses

INEO01ZKO07FS1
INEO01ZKO7FT9
INE01ZK07GO8
INE01ZKO07GNO
INE01ZKO07HK4
INEO1ZKO07HI6
INE01ZK071H8
INE01ZK07IG0
INE01ZK07JB9
INE01ZK07JC7
INEO1ZKO07KEI
INE01ZK07KD3
INE01ZKO07KC5
INE01ZK08588
INE01ZK08604
INE01ZK 08596
INEO1ZKO7KP7
INE01ZK07KO0
INE01ZK 08620
INE01ZK 08612

Onward lending of
loans & Advances

1.Onward lending,
financing and for
repayment/ prepayment of
principal and interest on
borrowings of the
company

2. Issue related expenses

Amount (Rs.)

140.00 Crores

Place : Thrissur

Date : 28-05-2025

For MOHANDAS & AS

=~

SOETATES

MOHANDAS ANCHERY:

(PARTNER)

CHARTERED ACCOUNTANTS
MEMBERSHIP NO: 036726
FIRM REG NO: 002116S

UDIN: Q5036 3R6BMHUTQ

5722




