
  

HEDGE FINANCE LIMITED 

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India. 

0484 6130436, 93493 12345 | info@hedgegroup.in | hedgefinance.com 

CIN: U65923KL2011PLC027672 
 

To 

The Manager  28 May 2025 

Department of Corporate Services Kochi 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalai Street, Mumbai 400001 

Re: Scrip NO. 959111 

Dear Sir 

Sub: Outcome of the Board meeting of the Company held on 28th May 2025 and 

intimation as per regulations 51, 52 and 54 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

 

Pursuant to Regulations 51, 52 and 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) and other regulations, if applicable, 

we hereby inform the Exchange that the Board of Directors of the Company at its Meeting held 

on Wednesday, May 28, 2025, has, inter alia, approved the Standalone Audited Financial 

Results of the Company for the quarter and financial year ended March 31, 2025.  

 

Accordingly, please find enclosed the Standalone Audited Financial Results for the quarter and 

financial year ended March 31, 2025, along with the Auditor’s Report by the Statutory 

Auditors, declaration regarding Auditor’s Report with unmodified opinion and the disclosures 

in compliance with Regulation 52(4) of the SEBI Regulations. Further, in accordance with 

Regulation 52 of the Listing Regulations, the Company would be publishing the Audited 

Financial Results for the quarter and financial year ended March 31, 2025, in newspapers.  

The Board meeting commenced at 11 AM and concluded at 4 PM. 

Kindly take the same on your record. 

Yours faithfully 

For Hedge Finance Ltd. 

 
 

   

 

 

Girish Kumar G 

  

Girish Kumar G 

Company Secretary 

ACS 6146 

 

 

 

 

GIRISH 
KUMAR 
GANAPATHY

Digitally signed by 
GIRISH KUMAR 
GANAPATHY 
Date: 2025.05.28 
16:04:27 +05'30'

mailto:info@hedgegroup.in


  

HEDGE FINANCE LIMITED 

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India. 

0484 6130436, 93493 12345 | info@hedgegroup.in | hedgefinance.com 

CIN: U65923KL2011PLC027672 
 

The Manager                                                                                                         28 May 2025 

Compliance Department                                                                                                 Kochi 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400 001 

 

Sub: Intimation of outcome of Board Meeting under Regulations 30, 51 and other applicable 

provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

("SEBI Listing Regulations") 

Pursuant to Regulations 30, 51 and other applicable provisions of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015 ("SEBI Listing Regulations") read with Part 

B of Schedule Ill thereof and further to our letter dated 22nd May 2025, we hereby inform you 

that the Board of Directors of Hedge Finance Limited (’the Company') at its Meeting held on 

Wednesday, 28th May 2025 has, inter alia, approved the offer of up to Rs. 20 Crore Listed, 

Rated, Secured Privately Placed Redeemable NCDs, to the investors who have submitted their 

interest for applying for the NCDs. 

Request you to kindly take on record the information and disseminate the same through the 

website.  

 

Your faithfully 

FOR HEDGE FINANCE LTD. 

 

 

 

 

 

GIRISH KUMAR 

COMPANY SECRETARY  

(ACS 6146)             

 

GIRISH 
KUMAR 
GANAPATHY

Digitally signed by 
GIRISH KUMAR 
GANAPATHY 
Date: 2025.05.28 
16:04:46 +05'30'

mailto:info@hedgegroup.in


INDIA 

Our Ref 

Independent Auditor's Report 

To the Board of Directors 
Hedge Finance Limited 

Report on the Audit of the Financial results 

Opinion 

i. 

MOHANDAS & ASSOCIATES 

We have audited the accompanying statement of quarterly and year to date financial results of Hedge 
Finance Limited ("the NBFC') for the quarter ended 31.03.2025 and the year-to-date results for the 
period from 01.04.2024 to 31.03.2025 attached herewith, being submitted by the NBFC pursuant to 
the requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (Listing Regulations" ). 

ii. 

CHARTERED ACCOUNTANTS 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid statement: 

Illrd Floor, "Sree Residency" 
Press Club Road, Thrissur -1. 
O:0487 -2333124, 2321290 

Email: ma.auditors@gmail.com 

Basis for Opinion 

Is presented in accordance with the requirements of regulation 52 of the Listing Regulations 
in this regard, and 
give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under section 133 of the 
Companies Act 2013 (the 'Act'), RBI guidelines and other accounting principles generally 
accepted in India of the net profit/ loss including other comprehensive income and other 
financial information for the quarter ended 31.03.2025 as well as the year to date results for 
the period from 01.04.2024 to 31.03.2025 

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Companies Act 2013 issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the NBF accordance India (1CAI) together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act 2013 and 
the Rules made there under, and we have fulfflled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 

is suflicient and appropriate to provide a basis for our opinion on the Financial Statement. & ASSO 

Branch Office : IIIrd Floor. "Kolliyil Arcade", Kavilkadavu.Kodungallur- 680 664. 
Phone: (0M. 0480 -4050003. Mob :9847574425. 

RTERED ACCOUY 



Continuation sheet 
MOHANDAS & ASSOCIATES 

Board of Dircctors' Responsibility for the Financial Results 
CHARTERED ACCOUNTANTS 

Ihe statement has been prepared on the basis of the audited annual financial statements. The NBFC's 

Board of Directors are responsible for the preparation of these statement of Financial Results that 

give a true and fair view of the net profit/ loss including other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standards specified under section 133 of the Act, issued by the Institute of 

Chartered Accountants of India, the circulars, guidelines and directions issued by the Reserve Bank 

of India (RBI) from time to time (RBI Guidelines) and other accounting principles generally 

accepted in India and in compliance with regulation 52 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act/ Banking Regulation Act, 1949 for safeguarding of the assets of the NBFC and 

for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the statement of financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the statement of financial results, the Board of Directors are responsible for assessing 

the NBFC's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the NBFC or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the NBFC's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement of financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if. 

individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

C 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the statement of financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks. 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions. 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances for the purpose of expressing an opinion 
on the effectiveness of the NBFC's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Board of Directors' use of the going coreernbns of 

THRISSUR1 



MOHANDAS & ASSOCIATES 
CHARTERED ACcOUNTANTS 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the NBFC's ability to 
Continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the statement of financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the NBFC to cease to continue as a going concern. 

Continuation sheet 

Evaluate the overall presentation, structure and content of the standalone financial results. 

including the disclosures, and whether the standalone financial resultsrepresent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that nmay reasonably be thought to bear on our independence, and where applicable. 

related safeguards. 

Other Matters 

matter. 

The Statement include the results for the quarter ended March 31, 2025 and March 31, 2024 being the 
balancing figure between the audited figures in respect of the full financial year ended March 31, 2025 

and March 31, 2024 and the published unaudited year-to-date figures up to the third quarter of the 
financial year ended March 3 1, 2025 and March 3 1, 2024 respectively which were subjected to limited 
review by us, as required under the Listing Regulations. Our Opinion is not modified in respect of this 

Place: Thrissur 
Date: 28-05-2025 

For MOHANDAS & ASSOCIATES 
Chartered AccountaAsso 

FRN :0021 16 
ErHA#SSUR-1 

MOHANDAS ANHERY COUN 

EO ACC0 

Partner 
Membership No: 036726 

UDIN: A5O3616BMHU 
1Pal 
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Annexure A
Disclosures required by Regulation 52 (4)'of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Sl No. Particulars
Year Ended March

31,2025
Year ended March

31,2024
a Debt-Equity Ratio 5.28 5.06

b Debt service coverage ratio NA NA
Interest service coverage ratio NA NA

d Outstandin.q redeemable preference shares NIL NIL
e Capital Redemption Reserve NIL NIL
f Debenture Redemtion Reserve N[, NIL

Net Worth (in lakhs) 4824.91 4584.30

h Outstanding Debt (in lakhs) 25488.75 23182.50

I Net Profit after Tax (in lakhs) 246.72 546.29

i Eamings per share

(i) Basic (t) 0.7 t 1.56

( ii) Diluted ({) 0.71 1.56

k Current Ratio NA NA
I Long term debt to rvorking capital NA NA

llt Bad debts to Accounts receivable ratio NA NA
n Current liability ratio NA NA
o Total Debts to total assets (Note 5) 0.83I 0.82

p Debtors turnovei NA NA
NA NAq Inventory turrrover

r Operating margin (%) NA NA

S Net Profit marein (%o) 4.50 r0.83

Sector spccific equivalent ratios NA NAt

5.86'h 1.11"1,(i) Stage lll loan assets to gross loan assets

3.94'/o 2.99'/,Net Stage III loan assets to gross loan assets( ii)
23.40%24.78%( iii) Capital Adequacy Ratio
32.74%32.78%(iv) Prcvision Coverage Ratio

304.t7% 554 .15o/ou Liquidity Coverage Ratio

F

+

(-
IDirector

Notes

For Hedge Finan

I The figures/ratios rvhich are not apiriicable to the Company, being an NtsFC are marked as "NA"
2 Debt-Equity Ratio = (Debt Securities + Borrowings (other than debt securities) + subordinated liabilities)/Equity Share

3 Net worth = Equity Share Capital + Other Equity - Deferred Revenue Expenditure

4 Total debts to total assets = 1 Debt Securities + Borrowings ( other than debt securities) + subordinated liabilities)/Total

5 Net profit margin (9zo) : Net profit after taxlTotal Inccme

6 Capita Adequacy' Ratio has been conrputed as per RBI guidelines

7 Provision Coverage Ratio: Expected Credit Loss provision for Stage 3 t,can Assets/ Stage 3 Loan Assets

8 Liquidity Coverage Ratio = Stock of high quality liquid asset/ l'otal net cash outftrlw over the next 30 calender days

The infbrmation turnished is based on Standard Financial Results

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Matnangalam, Kochi - 682025' Kerala, lndia'

0484 6130436, 93493 12345 | info@hedgegroup.in i hedgefinance.com

CIN: U65923K12011PLC02767 2

L
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Format for oublishine linancial results in newsoaoers
lReeulation 52 t8). read with Reeulation 52 (4). of rhe SEBI (LODRt Reeularions.20l5l

HEDGE FINANCE LIM]TED

Corporate Office: Hedge House, Mamangalanr, Kochi - 682025, Kerala, lndia

0484 6130436, 93493 12345 | info@hedgegroup.in i hedgefinance.com

CIN: U65923K1201 1 PLCO2767 2

tn

Ouarter Ended l'ear Endcd

IVtar 31,2025 Dec 31,2024 1\lar J1.202{ March 31,2025 lltarch 31.2024
Sl.No Particu la rs

(Audired) (Unaudited) (Audited) (Audited) (Audited)
I

2

3

4

5

6
'7

8

s

l0
lt
t2
l3

l1
l5
l6
t7

Total lncome fiom Operations
Net Profit/ ([.oss) for the period lbefore Tax.
Exceptional and/ or Extraordinary items)

Net ProfiU (Loss) for the period before tax (aftcr
Exceptional and/ or Extraordinary items)
Net Profitr (Loss) for the pcriod afier tar (after

Exceptional and/ or Extraordinary items)

Total Comprehensive Income for the period

[Comprising P,ofit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)l
Paid up Equity Share Capital

Reservcs (excluding Revaluation)

Securities Premium Account

Net worth

Paid up Debt Capital/ Outstanding Debt
Outstanding Redeemable Preference Shares *

Debt Equity Ratio *

Eamings Per Share (of Rs. I 0/- each) (for continuing
and discontinued operations) -

I. Basic:

2. Diluted:

Capital Redemption Reserve t
Delrcnturc Rcdernption Reserve *

Debt Service Coverage Ratio *

Interest Service Coverage Ratio +

t334.73

-l8l 3l

-r 8 t.3l

-l85.ll

-t9t.2t

340r.65
1423 26

4824.91

528

-0.56

-0.56

NA
NA

1527.01

299.65

299.65

250.24

250.24

3401 .65

250.24

4440.22

4.77

0.74

074

NA
NA

I 355.82

204.83

204.83

158.52

r44.08

3401.65

I t 82.65

4584.30

5.06

0.42

042

NA
NA

5132.57

348.28

348.28

246.72

240.6t

3401 .65

1423.26

4824.91

5.28

0.7 t

0.71

NA
NA

4798.89

7 17.i

717.fi

546.29

53 r.85

340t.65
I 182.65

4584.30

5.06

156
1.56

NA
NA

Note:

a)

'!-he above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Bcmbay Stock Exchange (BSE) under

Regulation 33 of the SEBI (Listing anci Other Disclosure Requirements) Regulations, 2015. The full tbrmat of the Qua(erly / Annual Financial

Results are available on the websites of the Bombay Stock Exchange (www.bseindia.com) and the Company (www.hedgefinance.com)

b)

For the items refened in suh-clauses (a). (b). (d) and (e) oithe Regulation 52 (4) ofthe SEBI (Listirrg and Other Disclosure Requirements)

Regulations. 2015, the pertinent disclosures have been made to the Stock Exchange(s) (specify names ofStock Exchanges) and can be accessed on

the URL (specify URI-).

c)
The inrpact on net profit I loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies shall be

disclosed by means of a footnote.

d)
Excepticnal and i or Extraordinary items adjusted in the Staternent of Profit and Loss in accordance with Ind-AS Rules / AS Rules, whichever is

applicable.

* - The pertinent items need to be disclosed ifthe said disclosure is required as per Regulation 52 (4) ofthe SEBI (Listing and Other Disclosure

Requirenrents) Regulatrons, 20 I 5.
e)

l'or and on

rfi
l-+

lla

of Hedge Fi

Place. Kochi

Date : 28.05.2025

+
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}IEDGD FINANCE LINII'IEI) Hg^goe-d.,1
S-TATEMENT OF AT]DI-[ED STANDALONE FINANCIAL Rf,ST]LTS FOR THE QT]ARTER AND YEAR ENDED f I.OJ.2O25

FINANCE LIMITED

ruse, Mamangalam, Kochi - 682025, Kerala, lndia

2345 I info@hedgegroup in i hedgefinance.com

N : U65923K12011 PLC02767 2

Quarter Ended Year Ended

Mar 31.2025 Dec 31,2024 Itlar 31,2024 l\larch.ll,2025 March 31,2024

Pa rticu la rs

Audited) ( tlnaudited ) (Audited) (Audited) (Audited)

I I 50.64 I l0l l9 I l6r.l I 4523.57 4312.79

3.45 .24 .02 4.00 1.89

251 I6 9.48 26 97

I 80 6.1 173 43 I 85.20 605 00 457.24

1334.?J I 527.01 1355.82 5t32.57 4798.89

t07.13 t08 20 .19.16 354 87 247.50

r 441.87 1635.21 1104.97 5487.,14 s0{6.J9

648. I I 650.50 604.33 2543.84 2241.60

304 62 37 42

t9. ll -4t.15 54.3 5 -28 50 t29 t5
299.12 274.45 203.20 1054 8t 795.69

20.07 15.47 I4 33 64.88 5l .68

37C.36 436.30 323.94 1466.69 il ll.l5

t623,17 I 335.56 1 200.1 5 5lJ9.l5 1J29.21

299.65 20.l.tiJ J.ttt.2tt 7 t7.1- l8l.J I

t93 78-09 4 t.85 51 09 94.t6

7.41 -22.963.89 755 -4.79

I 58.52 216.72 s46.29-rrrs.trl 250.24

-14 44i4 14 -6.rI-(r. I I

Revenue from operations
(i) Interest income
(ii) Dividend income
(iii) Rental income
(iv) Fees and Comrnission income

Net gain on derecognition of
(\) llnancialinstruments

under amonised cost calegon,
(vi) Nct gain on f'air value changes
(vii) Olher operating Income

Total Revenue from operations

Other Income

Total Income (l + Il)

f,xpenses
Finance costs

Net loss on fair value changes

lmpairment on fi nancial instruments

Ernployee benefi ts expenses

Depreciation, amonization and

impairment

Other expenses

(lV) 'I'otal Expcnscs (lV)

(\') Profit b€fore tar (lll- l\')

Tax Fixpense:

1l) Currenttax
(2) Earlier years adiustments
(3) Deferred tax

(Vll) Profit for the period (V- VI)

()ther Comprehensive Income
(i) Iterns that wrll not be reclassified

lo prollt or loss'
- Remeasurement ol'detlned benefit

pl ans

- Fair value changes on equity

instruments through other

comprehensive income
(ii) Income tax relating to ilems that

will not be reclassified to profit or

(\'l )

A)

loss

(l)

(Il)

(ilr)

(i)
( ii)
( iii)
(iv)

(v)

(vi)

- l,l.4.l-6.1 I- I {.4.1-6.1 Isubtotal (A)

I

I

-14.44-11.4{ -6.1 l-6.1 I

5J 1.852.10.6 II {{.08I 9l .21 250.2{

1560710.420.74rN -0.56
1560.710.420.74-0fl

(i) llems that rvill be reclassilled to

prollt or loss

1ii) Income tax ielating tu itelns thal

rvill be reclassilled to protit or lo"s

Subtotal (B)

Other Comprehensive Income (A
+ B) (Vlll)

Total Comprehensive lncome for
the period (\rll+\'lll)

Iiarninqs per equitv share
(Face value ol{ l0r each)

li)

Basic ({ )

Diluted ({)

:tr

Office: H

-\c\\taoT
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BALANCE SHEET

HEDGE FTNANCE LIMITED

Corporate Office: Hedge House, Mamangalam' Kochi - 682025' Kerala' lndia

0484 6130436, 93493 12345 | info@hedgegroup in I hedgefinance'com

CIN: U65923KL201 1 PLC027672

Particula rs Note
No.

As at March 31,2025
(Audited)

As at March
3l,2024,{udited)

I. ASSETS
I Financial assets

a) Cash and cash equivalents
b) Bank Balance other than (a) auove
c) Receivables

(l) Trade receivables
(ll) Other rece;vables

d) Loans

e) Investments

D t)ther financial assets

2

a)

b)

c)

d)

e)

f)

c)

Non-financial Assets
Inventories

lnvestment Properties
('urrent tax assets (Net)

Deferred tax assets (Net)

Property, Plant and Equipment

Other intangible assets

Other rron-linancial assets

Total Assets

il. LtABILtTtES AND EQUITY
LIABILITIES

I Financial Liabilities
a) Debt Securities

b) Borrowings (other than debt securities)
c) Deposits
d) Subordinatedliabilities
e) Other financial liatrilities

2 Non-financial Liahilities
a) Prov.isions

b) Other non-financial liabilitres

3 EQUITY
a) Equity share capital

b) Other equity

Total Liabilities and Equity

t.!
1.2

2280.35

30 i .83

l88 t .50

16.66

2

3

4

16.6t
23728.73

2843.78

22.02

5.16
23507.19

1430.98

21.07

5

6

7

120.27

1059.20

8.35

392.68

127.67

878.32

t1.42
370.66

30783.8r 282s0.64

8

9

20684.46

888.70

20179.13

468.74

t0
lt

3915.58

94.02

2s34.63

l6 t .56

t2
13

80.23

295.90

57.94

264.34

t4
l5

340 r.65

1423.26

3401.65

I 182.65

30783.81 28250.61
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CASTI F'LOW S'I'ATEMENT

HEDGE FINANCE LIMITED

Corpoiate Office: Hedge House' Mamangalam' Kochi -

0484 6130436, 93493 12345 l-info@hedgegroliiin | 1

CIN: U65923K1201 1 PLCO2767 2

Kerala, lndia

Pa rticu l:r rs Ycar ende.t ,i lr.rch 31, 2025 (Audited) For the year Ended 3l March 2024
(.4,udited)

'7t7.1

.83

129.15

-26.91

.c0

-1./t

2241.60

51.68

-3846.72

.00
-r.89

-75.63

9.65

10.92

7e.35

29.72

-55

348.28

26l0.lt
.00

-4.00

-200

-285. t
2l

-67

3l

-28.50

.00

37.42

-3.s3

2543.81

64 88

-12.40

-22.02

-380'7.77

-698.82

193.78

2211.60

3108.942958.10

2513.84

-53

2423.94

94t

-3 r 34.21-2t

-556.61- r 693.33
-556.6 r-r 693.33

3920.832306.21
3920.83

230.02

r65I.48

-84. I

.00

449.09

925.2t
2546.54

-374.41

2.t2
.00

- t 02.05
1.89

398.85

1881.50

A. Cash Flow from Operating Activities
Profit before tax

Adjustments for:
Impainnent on financial instruments

Net (Profit) / loss on fair value changes

Nct (Profit) / loss on fair value changes

Net (Profit) / Loss on Sale ofassets

Finance Costs

[)epreciatron, amonization and impairment
lncome from Non-Operating Busincss

- Rental Income
- Dividend

Operating Profit / (Loss) before working capital
Adjustments
Adjustnrents lor :

I-oans

Other tinancial assets

Other non financial assets

[]ank Balance other than "Cash and cash equivalents"

P.nvisions

Other fi nancial liabilities

Other non financial liabilities

Crsh Generated t';om operations

lncome Tax paid

Finance cost paid

Net Cash Flow l'rom Operating Activity

B. Cash Florv from lnvestment Activities
Other Investment

Purchase ol Fixed Assets

Sale ofasset
Issue ofcapital
Dividend Paid

Dividend Received

Net Cash Florv from lnvestnrent Activity

C. Cash Florv from Financing Activity
Change in capital
Net increasei(Decrease) in Borrowings(other than debt

securities)
Net increase/(Decrease) in Subdetrt

Net increasei(Dccrease) in Debt Securities

Net Cash F'low from Fin:rncing Activity
Net tncrease/(Dcorease )in Cash & Cash

Equivalents(A+B+ C)
Cash & C

-1448.19
-253.64

4.49
.00

.00

4.00

.00

119.97

1380.95

505.33

Brla &

'n
63

l 805.83

10.97

2l

50.75

59.r3
.18

188 i.50

C'omponents of Cash and Cash Equivalents

Cunent Account with Banks

With Banks in llxed deposit (nraturing within a pcriod oi
months)

Cash in Hanii

Trading Stamp PaPer

FI

(-r

.o*
*

hedgdf inarice.com

2306.2,

r,{8t -t22r10.35
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INDIA 

Our Ref. 

To. 

The Board of Directors 
Hedge Finance Limited 
Kochi. 

Certificate of the Security Cover as at 315t March 2025. 

ISIN 

1. This certificate is issued in accordance with the terms of your engagement letter 

dated May 16i, 2025. 

INEO1ZK07FSI 

2. The accompanying 'Statement of security cover as at 31st March 2025 contains 

the details required pursuant to compliance with terms and conditions by Hedge 

Finance Limited (the Company) contained in the Debenture Trust Deeds 

(hereinafter referred to as "Deed') entered into between the Company and 

Debenture Trustees (hereinafter referred to as "Trustee'). 

INEO1ZK07FT9 

The following Outstanding secured Listed Non-Convertible Debentures as on 

31st March 2025 have been considered for this Certificate: 

INEO1ZK07GO8 

INEO1ZK07GNO 

INE01ZKO7HK4 placement 

INE01ZK07HJ6 

Facility 
Private Pari 
placement passu 

Private Pari 
placement passu 

Private Pari 
placement passu 

Private Pari 
placement passu 

Private 

Type of 
Charge 

Private 
placement 

Pari 
passu 

Pari 
passu 

MOHANDAS & ASSOCIATES 

Allotted 
Amount 

in 
lakhs 

500 

500 

500 

500 

500 

500 

Outstand 

lng as On 

CHARTERED ACCOUNTANTS 

31st 
March, 

Illrd Floor, "Sree Residency" 
Press Club Road, ThrisSur - 1. 

):0487 - 2333124. 2321290 
Email: ma.auditors@gmail.com 

2025 in 
lakhs 

500 

500 

500 

500 

500 

500 

Cover 

Required 

100% 

100% 

100% 

100% 

100% 

100% 

Branch Office : 1llrd Floor, "Kolliyil Arcade", Kavilkadavu,Kodungallur -680 664. 
Phone: (0ff). 0480 -4050003. Mob:9847574425. 

Assets required in 
Flakhs 

500 

500 

500 

500 

500 

THRISSUR 



Continuation sheet 

INEO1ZKO7IHS 

INEO1ZK071G0 

INEO1ZK07JB9 

INEO1ZK07JC7 

INEO1ZK07KE1 

INE01ZK07KD3 

INE01ZK07KC5 

INEO1ZK07KP7 

Private 

placement 
Private 
placement 
Private 
placement 
Private 
placement 
Private 

placement 
Private 
placement 
Private 
placement 
Private 

placement 
Private 

INE01ZK07KO0 placement 

Pari 
passu 

Pari 

Auditor's Responsibility 

passu 

Pari 
passu 

Pari 
passu 
Pari 

passu 

Pari 
passu 

Management Responsibility 

Pari 
passu 
Pari 
passu 
Pari 

passu 

500 

500 

500 

500 

500 

750 

750 

1000 

1000 

MOHANDAS & ASSOCIATES 

500 

500 

500 

500 

500 

750 

750 

1000 

1000 

CHARTERED ACCOUNTANTS 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

500 

500 

5. It is our responsibility to provide a reasonable assurance whether: 

500 

500 

500 

750 

750 

3. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis 
of preparation; and making estimates that are reasonable in the circumstances. 

This includes collecting, collating and validating data and accurate computation 
of security cover. 

1000 

1000 

4. The Management is also responsible for ensuring that the Company complies 
with the requirements of the clauses of Deed document and provides all relevant 

information to Trustee. 

a) The amounts given in the Annexure I have been extracted from the audited 
books of accounts for the Year ended 31s March 2025 and other related 
records of the Company and the computation of security oyef s 
arithmetically correct. 

THRISSUR-1 

ERED ACCOUN 



Continuation sheet 
MOHANDAS & ASSOCIATES 

b) The financial covenants of the issue of the listed debt securities mentioned in 
Annexure l of this certificate have been complied with as mentioned in the 
Debenture Trust deed. 

CHARTERED ACCOUNTANTS 

c) The assets of the entity provide 100% security coverage as per the terms of 
offer document/ information memorandum and/or debenture trust deed. 

Opinion 

6. We conducted our examination of the Statement in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes issued by the 
Institute of Chartered Accountants of India. The Guidance Note requires that 
we comply with the ethical requirements of the Code of Ethics issued by the 
Institute of Chartered Accountants of India. 

7. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Other Assurance and Related 
Services Engagements. 

8. Based on our examination of the Deed and the relevant documents and 
information provided to us, we certify that: 

a) The amounts given in the Annexure 1 have been extracted from the audited 
books of accounts for the year ended 31 March 2025 and other related records 

of the Company and the computation of security cover is arithmetically correct. 

b) The financial covenants of the listed debt securities mentioned in Annexure 
1 of this certificate have been complied with as mentioned in the respective 

Debenture Trust deeds as per the review and verification of relevant records 

and documents and the declaration and certification given by the Management 
of the Company. 

c) The assets of the entity provide 100% security coverage as per the terms of 
offer document/ information memorandum and/or debenture trust deed. 

d) The financial results for the Year ended 31s March 2025 have been audited 
by us, on which we have issued an unmodified audit opinion dated May 28, 
2025. MOAS ASSOC 

THRISSUR-1 

KERED 
oUN 

ACCOV 



Continuation sheet 

Restriction on Use 

MOHANDAS & ASSOCIATES 

Place: THRISSUR 

Date: May 28, 2025 

CHARTERED ACCOUNTANTS 

8. This certificate addressed to and provided to the Board of Directors of the 

Company is solely for the purpose of submit to the Debenture Trustees to 

enable comply with requirements of the deed and should not be used for any 

other purpose. Accordingly, we do not accept or assume any Iiability or any 

duty of care for any other purpose or to any other person to whom this 

certificate is shown or in to whose hands it may come without our prior consent 

in writing. 

For MOHANDAS & ASSOCIATES 

Chartered Accountants 
FRN: 002116S, 

MOHANDAS ANCHERY 

Partner 

THRISSUR-1 

SSOCIA 

Membership No. 036726 
UDIN:25036426BMHUTO 



T
o,

 
St

oc
k 

E
xc

ha
ng

e 
(s

) 

A
n

n
ex

u
re

 1
-

F
o

rm
at

 o
f S

ec
u

ri
ty

 C
ov

er
 -

P
ar

t 
A

 

B
as

ed
 o

n 
ex

am
in

at
io

n 
of

 b
oo

ks
 o

f a
cc

ou
nt

s 
an

d 
ot

he
r 

re
le

va
nt

 r
e
c
o

rd
s/

d
o

c
u

m
e
n

ts
, w

e 
h

er
cb

y
 c

er
ti

fy
 th

at
: 

a)
Th

e 
lis

te
d 

en
tit

y 
ha

s 
vi

de
 i

ts
 B

oa
rd

 R
es

ol
ut

io
n 

an
d 

in
fo

rm
at

io
n 

m
en

o
ra

n
d

u
m

/ o
ff

er
 d

oc
um

en
t 

an
d 

un
de

r 
va

ri
ou

s 
D

eb
en

tu
re

 T
ru

st
 D

ee
ds

, h
as

 is
su

ed
 t

he
 f

ol
lo

w
in

g 
lis

te
d 

de
bt

 s
ec

ur
it

ie
s:

 

IS
IN

 

IN
E

0
1

Z
K

0
7

F
S

1
 

IN
E

0
1

Z
K

O
7

F
T

9
 

IN
E

0
1

Z
K

0
7

G
0

8
 

IN
E

0
1

Z
K

0
7

G
N

O
 

IN
E

0
1

Z
K

0
7

H
K

4
 

IN
E

01
Z

K
07

H
J6

 

IN
E

0
1

Z
K

0
7

IH
8

 

IN
E

0
1

Z
K

0
7

IG
0

 

IN
E

01
Z

K
O

Z
|B

9 

IN
E

01
Z

K
O

7|
C

7 

IN
E

0
1

Z
K

0
7

K
E

1
 

IN
E

01
Z

K
O

7K
D

3 

IN
E

0
1

Z
K

0
7

K
C

S
 

IN
E

O
1Z

K
07

K
P

7 

IN
E

01
Z

K
07

K
O

0 

P
ri

v
a
te

 P
la

c
e
m

e
n

t/
P

u
b

li
c
 

Is
su

e
 

n
D

A
S

 

P
ri

v
a
te

 P
la

c
e
m

e
n

t 

P
ri

va
te

 P
la

ce
m

en
t 

P
ri

v
at

e 
P

la
ce

m
en

t 

P
ri

va
te

 P
la

ce
m

en
t 

P
ri

v
at

e 
P

la
ce

m
en

t 

P
ri

v
at

e 
P

la
ce

m
en

t 

P
ri

v
at

e 
P

la
ce

m
en

t 

P
ri

v
a
te

 P
la

c
e
m

e
n

t 

P
ri

v
a
te

 P
la

c
e
m

e
n

t 

P
ri

v
at

e 
P

la
ce

m
en

t 

P
ri

v
at

e 
P

la
ce

m
en

t 

P
ri

v
a
te

 P
la

c
e
m

e
n

t 

P
ri

v
a
te

 P
la

c
e
m

e
n

t 

P
ri

v
a
te

 P
la

c
e
m

e
n

t 

P
ri

v
at

e 
P

la
ce

m
en

t 

TH
RI

SS
UR

-1
 

S
ec

u
re

d
/ 

S
an

ct
io

n
ed

 
U

n
se

cu
re

d
 

A
m

o
u

n
t 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

ur
ed

 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

u
re

d
 

S
ec

u
re

d
 

5.
00

 C
ro

re
 

5
.0

0
 C

ro
re

 

5
.0

0
 C

ro
re

 

5
.0

0
 C

ro
re

 

5
.0

0
 C

ro
re

 

5.
00

 C
ro

re
 

5
.0

0
 C

ro
re

 

5.
00

 C
ro

re
 

5
.0

0
 C

ro
re

 

5
.0

0
 C

ro
re

 

5
.0

0
 C

ro
re

 

7
.5

0
 C

ro
re

 

7
.5

0
 C

ro
re

 

1
0

.0
0

 C
ro

re
 

1
0

.0
0

 C
ro

re
 



P
a
rt

ic
u

la
rs

 

C
o

lu
m

n
 A

 

A
S

S
E

T
S

 
Pr

op
er

ty
, P

la
nt

 a
nd

 
E

qu
ip

m
en

t 
Ca

pi
ta

l W
or

k-
in

 
Pr

og
reS

S 
R

ig
h

t o
f U

se
 A

ss
et

s 
G

oo
dw

il
l 

In
ta

ng
ib

le
 A

ss
et

s 
In

ta
ng

ib
le

 A
ss

et
s 

un
de

r 
D

ev
el

op
m

e 
nt 

In
ve

st
m

en
t 

s 

L
o

an
s 

In
ve

nt
or

ie
s 

T
ra

de
 R

ec
ei

va
bl

e 
s 

C
as

h 
an

d 
C

as
h 

E
qu

iv
al

en
ts

 

B
an

k
 B

al
an

ce
s 

o
th

er
 

th
an

 C
as

h 
an

d
 C

as
h 

E
qu

iv
al

en
ts

 
O

th
er

s 

T
o

ta
l 

C
o

lu
m

n
 B

 

D
es

cr
ip

ti
on

 o
f a

ss
et

 fo
r 

w
h

ic
h

 t
h

is
 c

e
rt

if
ic

a
te

 
re

la
te

 

TH
IS

 
RE

PR
ES

EN
TS

 T
H

E L
OA

NS
 

RE
CE

IV
AB

LE
S 

T
H

IS
 R

E
PR

E
SE

N
T

S 
B

A
L

A
N

C
E

 
W

IT
H

 B
A

N
K

S
 I

N
C

L
U

D
IN

G
 

C
U

R
R

E
N

T
 A

C
C

O
U

N
T

 A
N

D
 

D
E

PO
SI

T
S 

T
H

IS
 R

E
PR

E
SE

N
T

S 
B

A
N

K
 F

D
S 

M
AT

UR
IN

G 
AF

TE
R 

3 M
ON

TH
S 

IT
H

IS
 R

E
P

R
E

E
S

N
T

S
 T

H
E

 O
T

H
E

R
 

RE
CE

IV
A

BL
ES

,D
TA

,O
TH

ER
 N

ON
 

FI
N

A
N

CI
A

L 
A

SS
ET

S,
 O

TH
ER

 
FI

N
A

N
CI

A
L 

A
SS

ET
S 

AN
D 

UN
AM

OR
TI

ZE
D 

EX
PE

NS
E 

C
o

lu
m

 
n

C
i 

E
x

cl
u

si
 

E
x

cl
u

s 
v

e
 

iv
e
 

C
ha

rg
 

C
ha

rg
e 

D
e
b

t 
fo

r 

w
h

ic
h

 
th

is
 

c
e
rt

if
ic

a
 

te
 b

ei
ng

 
is

su
e
d

 

B
o

o
k

 

V
al

ue
 

C
o

l 

u
m

 

e 

O
th

e
r 

S
e
c
u

re
 

d 
D

eb
t 

B
o

o
k

 

V
al

ue
 

96
.4

7 
N

o
 

9
6

.4
7

 

Y
ES

 

Y
E

S 

Y
ES

 

Y
E

S 

C
ol

um
 

n 
gi

ii 

Pa
ri 

P
as

su
 

C
ha

rg
e 

D
eb

t 
fo

r 
w

h
ic

h
 t

h
is

 
c
e
rt

if
ic

a
 t

e 

be
in

g 
is

su
ed

 

Y
es

/ 
N

o 

C
o

lu
m

n
 

Fi
v 

P
ar

i 
P

a
ss

u
 

C
ha

rg
e 

A
ss

e
ts

 

sh
ar

ed
 b

y 
pa

ri
 p

as
su

 
d

e
b

t 
h

o
ld

e
r 

(i
nc

lu
de

s 
d

e
b

t 
fo

r 
w

h
ic

h
 t

h
is

 
ce

rt
if

ic
at

e 
is

 
I
s
s
u

e
d

&
 

o
th

e
r 

d
e
b

t 

w
it

h 
p

ar
i 

p
a
ss

u
 

ch
ar

ge
) 

B
o

o
k

 

V
al

u
e 14

,3
51

.3
8 

1
4

,3
5

1
.3

8
 

C
ol

um
n 

Pa
ri 

P
a
ss

u
 

Ch
ar

ge
 

O
th

e
r 

a
s
s
e
ts

 o
n

 

w
h

ic
h

 
th

e
re

 i
s 

p
ar

i 
P

a
ss

u
 

ch
ar

g
e 

(e
xc

lu
di

n 
g 

ite
m

s 
c
o

v
e
re

d
 

in
 c

o
lu

m
n

 

F)
 

B
o

o
k

 

V
al

ue
 

9
.9

4
9

.8
7

 

9
,9

4
9

.8
7

 

C
o

lu
m

 

n
v

i 

A
ss

e
ts

 
n

o
t 

o
ff

er
ed

 
a
s 

S
e
c
u

ri
t 

9
7

2
.7

2
 

8
.3

5
 

2,
84

3.
78

 

2,
28

0.
35

 

3
0

1
.8

3
 

5
5

1
.5

8
 

6,
95

8.
60

 

O
A

S
,
 

TH
RI

SS
UR

 

KERE
D 

C
o

lu
m

n
 

v
i 

E
li

m
in

at
i 

on
 (

am
ou

nt
 

in
 

ne
ga

tiv
e 

) 

d
e
b

t 
a
m

o
u

n
t 

c
o

n
si

d
e
re

 

d 
m

o
re

 

th
a
n

 o
n

c
e
 

(d
ue

 t
o 

ex
cl

u
si

v
e 

pl
us

 p
ar

i 
p

a
s
s
u

 

ch
ar

ge
) 

C
o

lu
m

 

n
j 

(T
ot

al
 C

 to
 

H
) 

1,
06

9.
20

 

8
.3

5
 

2
.8

4
3

.7
8

 

24
,3

01
.2

5 

2
.2

8
0

.3
5

 

3
0

1
.8

3
 

5
5

1
.5

8
 

3
1

,3
5

6
.3

3
 

C
o

lu
m

n
 

M
a
rk

e
t 

V
al

u
e 

fo
r 

A
ss

et
s 

ch
ar

ge
d 

o
n

 

E
x

cl
u

si
v

e 

b
a
si

s 

C
o

lu
m

n
 L

 

C
ar

ry
in

g 
/b

oo
k 

v
al

u
e 

C
o

lu
m

n
 M

 

R
el

at
ed

 t
o 

on
ly

 th
o

se
 i

te
m

s 
co

ve
re

d 
by

 th
is

 c
er

ti
fi

ca
te

 

fo
r 

ex
cl

u
si

v
e 

ch
ar

ge
 

as
se

ts
 w

h
er

e 
m

a
rk

e
t 

va
lu

e 
is 

no
t 

a
sc

e
rt

a
in

a
b

le
 o

r 

ap
p

li
ca

b
le

 

(F
or

 E
g.

 B
an

k 
B

al
an

ce
, 

D
SR

A
 

m
a
rk

e
t 

v
al

u
e 

is 

no
t a

pp
li

ca
bl

e)
 

M
ar

k
e 

t 
V

al
u

e 
fo

r 
P

a
ri

 

p
a
s
s
u

 

ch
arg

e 

C
o

lu
m

n
 N

 

A
ss

e
ts

 
v

ii
i 

C
ar

ry
in

g 
v

al
u

e/
b

o
o

k
 v

àl
ue

 
fo

r 
pa

ri
 p

as
su

 
ch

ar
ge

 
as

se
t 

w
he

re
 

m
a
rk

e
t 
v

a
lu

e
 

is
 n

o
t 

a
sc

e
rt

a
in

a
b

le
 o

r 

ap
pl

ic
ab

le
 

(F
or

 E
g.

 B
an

k 
B

al
an

ce
, 

D
SR

A
 

m
a
rk

e
t 

v
al

u
e 

is
 

R
el

at
in

g 
to

 C
ol

um
n 

F 24
,3

01
.2

5 

2
4

,3
0

1
.2

5
 

C
o

lu
m

n
 O

 

T
o

ta
l 

V
al

ue
(=

K
+L

+M
 

N)
 

24
,3

01
.2

5 

2
4

,3
0

1
.2

5
 



L
IA

B
IL

IT
IE

S 
D

eb
t 

se
cu

ri
ti

es
 to

 
w

h
ic

h
 t

h
is

 c
er

ti
fi

ca
te

 

p
er

ta
in

s 
O

th
er

 d
eb

t s
ha

rin
g 

pa
ri 

pa
ss

u 
ch

ar
ge

 w
ith

 
ab

ov
e 

d
eb

t 
Ot

he
r 

De
bt 

S
ub

or
di

na
t e

d
 d

eb
t 

B
or

ro
w

in
gs

 
B

an
k

 

De
bt 

Se
cu

rit
ies

 
O

th
er

s 
(I

nt
er

es
t 

ac
cr

ue
d)

 
T

ra
de

 p
ay

ab
le

s 
Le

as
e 

Li
ab

ili
tie

s 
P

ro
vi

si
on

s 
O

th
er

s 
E

qu
ity

 &
 L

ia
bi

lit
y 

T
ot

al
 

C
ov

er
 o

n
 B

o
o

k
 V

al
u

e 
C

o
v

e
r 

o
n

 M
a
rk

e
t 

Va
lue

 

n
o

t 
to

 

b
e 

fl
le

d 

eh
el 

E
x

cl
u

s 

0v
 e

 

S
ec

u
ri

 

ty
 

C
o

v
er

 

R
a
ti

o
 

86
.9

7 
Y

ES
 

8
6

.9
7

 

Y
E

S 

1
.1

1
 

Y
ES

 P
a
ri

-P
a
ss

u
 

S
ec

ur
it

y 
C

o
v

er
 R

at
io

 

) 
C

om
pl

ia
nc

e 
of

 al
l t

he
 c

ov
en

an
ts

/te
rm

s 
of

 th
e 

is
su

e 
in

 r
es

pe
ct

 o
f l

is
te

d 
de

bt
 s

ec
ur

iti
es

 o
f t

he
 li

st
ed

 e
nt

ity
 

9,
00

0.
00

 

RTE
RED

 A
CC

OU
NS 

8
0

1
.7

3
 

5
2

9
.8

2
 

1
0

.3
3

1
5

5
 

W
e h

av
e 

ex
am

in
ed

 th
e 

co
m

pl
ia

nc
es

 m
ad

e 
by

 th
e 

lis
te

d 
en

tit
y 

in
 re

sp
ec

t o
f t

he
 a

ll 
th

e 
co

ve
na

nt
s/

te
rm

s 
of

 
lis

te
d 

de
bt

 se
cu

rit
ie

s 
(N

CD
's)

 a
nd

 c
er

tif
y 

th
at

 th
e 

co
m

pa
ny

 h
as

 c
om

pl
ie

d 
w

ith
 a

ll 
th

e 
co

ve
na

nt
s/

te
rm

s 
of

 th
e 

iss
ue

 
th

e 
is

su
e 

of
 1 

by
 t

he
 li

st
ed

 e
nt

it
y 

|3
0

 

5,
00

0.
00

 

4
.2

2
 

5,
00

4.
22

 

3,
63

7.
08

 

5
.8

3
4

.6
0

 
5

9
4

.3
3

 

65
2.

74
 

38
9.

92
 

4,
82

4.
91

 
15

,9
33

.5
9 

14
,0

00
.0

0 

3,
63

7.
08

 

8
8

8
.7

0
 

5,
83

4.
60

 
1

.1
2

8
.3

6
 

65
2.

74
 

3
8

9
.9

2
 

4,
82

4.
91

 

31
,3

56
.3

3 
-0

.0
0

 

A
L

E
X

 K
 B

A
B

U
 

M
A

N
A

G
IN

G
 D

IR
E

C
T

O
R

 



llFdse*F
&iloh
rrurrftorui|aasfin'!

28.0s.2025
Kochi

To
The Manager
Bombay Stock Exchange Ltd
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400001

Disclosures required by Regulat ion52(7)and Regulati on52(7A) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter ended March 31,2025

As required by Regulation 52(7) and Regulation 5V(7/+) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015, *t...h@..'1,,1{fi ttt" followin8:,

l.The proceeds of Non convertible debentures iiiued bt"'ffie Compim,y i{teen utilized for the
purpose for which these proceeds were t"raut, :,, :,,,1,,,,,,,,,,

2.There is no deviation in the use of proc"e#.,|iN;n..;;tt tobne debentures as compared to
the objects of the issue ' 

-

For HEDGE FINANCE LIMITED

llll I

r.L l.\-_-1 lt'
{oc:*t'J

Alex Kalluvila Bab,u
Managing Director
DIN:01254207

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi -682025, Kerala, India.

Ot84 6130436, 93493 12345 | info@hedgegroup.in I hedgefinanoe.Gom
nll\|. I laAor?Ll 1niiDl adt-ra-7'>
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Annex-IV-A

A. Statement of utilization of Issue Proceeds:

&$Olo
rm*rfutwotle,sadm"!

st.
No

Name of
the Issuer

ISIN Mode of
Raising
(Public
issue/priv
ate
placemen

o

Type
of
Instru
ment

Date of
raising
funds

Amount
raised

Funds
utilise
d

Any
deviati
on
(YesAI
o)

IfSis
Yes,
then
specify
the
purpose
of for
which
the
funds
were
utilized

Re
mar
ks if
any

2 aJ 4 5 6 I 8 9 l0

I IIEDGE
FINANCE
LIMITBD

INEOlZKOT
FS1

Private
placement

Non
Conve
rtible
Deben
tures

42J08/2022 Rs. 5

crore
No

2 I{EDGE
FINANCE
LIMITED

INEOlZKOT
FT9

Private
placement

Non
Conve
rribG
Deben
fures

aizl08/2022 Rs. 5

orore
No

J IMDGE
FINANCE
LIMITED

INEOlZKOT
GNO.

Private
placement

Non
Conve
rtible
Deben
t*es'

2,/10/2022 Rs. 5

orore ,,

No

4 FM,DGE
FINANCE
LIMITED

INEOlZI[07
GO8

Private
placement

Non
Conve
rtible
Deben
tures

2:t/r0/2a22 Rs.5
crore

No

5 FIEDGE
FINANCE
LII\{ITED

TNEJ1ZKOT
HK4

Private
Plaeement

Non
Conve
rtible
Deben
tures

0U0312023 Rs.5
erore

No

6 I{EDGE
FINANCE
LIMITED

INEO1ZKOT
HJ6

Private
Placement

Non
Conve
rtible
Deben
tures

01t0312023 Rs.5
crore

No

7 HEDGE
FINANCE
LIMITED

INEOlZKOTI
GO

7ff-1\

Private
Placement

Non
Conve
rtible
Deben
tures

28/06t2023 Rs.5
crore

No

(k ,,90 -l€\
ANCE LIMITEDHEDGE FIN

'l)-- -'.',1t
\. d'i-..'i1\/i.

nEu9E rqr rYqrql

61 30436, 93493 1 2345 | info@hedgegroup.in I hedgefi nance.com
nfN.I lA4ot"lzl 1A4401 aqt'7a'72



hlsas
0lSOlo
rru*ftaruflo,sa6nf!

8 FIEDGE
FINANCB
LIMITED

INEOlZKOTI
H8

Private
Placement

Non
Conve
rtible
Deben
tures

2810612023 Rs.5
crore

No

9 HEDGE
FINANCE
LIMITED

INEOlZKOTJ
B9

Private
Placement

Non
Conve
rtible
Deben
tures

1810912023 Rs.5
crore

No

10 I#DGE
FINANCE
LIMITED

INEOlZKOTJ
C7

Private
Placement

Non
Conve
rtible
Deben
tures

r8t0912023 Rs.5
crore

No

11 HEDGE
FINANCE
LIMITED

INEOlZKOT
KC5

Private
Placement

Non
Conve
rtible
beben
fures

a5/0t/2024 Rs. 7.5
cfore

No

t2' FM,DGE
FINANCE
LIMITED

TNEOlZKOT
KE1

Private
Placement

Non
Conve
rtible,
Deben
,fures

a510112024 Rs. 5

crore

No

13 HEDGE
FINANCE
LIMITED

INEOlZKOT
KD3

P,rivate
Placernent

Non
Conve
rtible
Deben
tures

05lvNDazA R.S, 
,,7;5.,

crore ,'

No

t4 FIEDGE
FINANCE
LIMITED

INEOlZKOS
588, :'

Private
Placement

Non
Conve
rtible
Deben
tures

t8-c3-2024 Rs' 10

crore, .

No

15 I{EDGE
FINANCE
LIMITED

INEOlZKOs
604

Private
Placement

Non
Conve
rJ'ible
Deben
tures

23-05-2424 Rs. 10

orore

No

t6 HEDGE
FINANCE
LIMITED

INEOlZKOs
596

Piivate
Placement

Non
Conve
rtible
Deben
tures

23.-05.202;4 Rs. 10

orore
No-

t7 HEDGE
FINANCE
LIMITED

TNEO1ZKOT
KP7

Private
Placement

Non
Conve
rtible
Deben
tures

t1-10-2024 Rs. 10

crore
No

HEDGE FINANCE LIMITED

Hedge House, Mamangalam, Kochi - 682025, Kerala, India.

61 30436, 99;93 123/6 | info@hedgegroup.in I hedgefi nanoe.com
r^f Nl. t l^60t?Ll 1rl4 401 arlt-747')
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18 rMDGE
FINANCE
LIMITED

INEO1ZKOT
KO0

Private
Placement

Non
Conve
rtible
Deben
tures

t1-10-2024 Rs. 10

crore
No

t9 FIEDGE
FINANCE
LIMITED

INEOlZKOS
620

Private
Placement

Non
Conve
rtible
Deben
tures

24-0t-2025 Rs. l0
crore

No

20 HEDGE
FINANCE
LIMITED

INEOlZKOS
612

Private
Placement

Non
Conve
rtible
Deben
tures

24-0t-2025 Rs. 10

crore
No

B. Statement of deviationlvariation in use of issue proceeds:

Particulars Remark

Name of listed entity Hedge Finance Limited

Mode of Fund raising Publie+ssue lPrivate Placeraent

Type of instrument Non-Convertible Debentures

Date of Raising Funds Latest Allotment Date: 24-01 -2025
Amount Raised Rs.20:Crore

Report filed for the Quarter ended March 31.2,02,5

Is there a deviation/ variation in use of
funds raised

No

Whether any ,approval iS required to
vary the objeOts ;of the issue stated in
the prospectus/ offer document

NA

If yes, details of the appioval so
required

NA

Date of approval . NA

Explanation for the deviation I
variation

NA

Comments of the Audit Committee
after review

NIL

Comments of the auditors. if anv
' * 

""''"501\'

NA

q--
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Objects for which funds have been
raised and where there has been a

Business and Working Capital requirement

iation, in the followine table

Original
Object

Modifie.d
Object, if
any

J

Original
allocation
(Rs. In
Crs)

Modified
Allocation,
if any

Funds
Utilized
(Rs. In
Crs)

Amount ..,.- of.
deviation/variation
for the quarter
according to
applicable object
(in Rs.crore and in
%\

Remarks
ifany

NA NA NIL NIL NIL NIL NA

Deviation could mean:
(a) Deviation in the objects or purposes for which the funrts have been raised

' (b) Deviation in the amount of funds actually utiliied as against what was originally
disclosed

Name of the Signatory :

Designation: Managing
DIN:01254207

HEDGE FINANCE LIMITED

Corporate ffie: Hedge House, Mamangalam, Kochi -692025, Kerala, India.
0484 6130436, 93/;93 12345 | info@hedgegroup.in I hedgefinance.com

ntN. I ta60t?Lt 1A4 40t rnt-rA7,
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HEDGE FINANCE TIMITED

RETATED PARTY TRANSACTION - F.Y 2024-25 (Apr 2024 to March 20251

PARTICULARS "

Key Managerial
Personnel

{KMPI
Director

Relatives of
rffP /

ilirector

Entity in which,KMP
has sig.nificant

influence

RENT PAID

HEDGE EQUITIES LTD 2,64,000.00

REMUNERATION TO

DIRECTORS

ALEX K BABU 24,38,268.00

PADMAKUMAR K P 15,6CI,000.00

SALARIES & ATTOWANCES

GIRISH KUMAR GANAPATHI L3,84,000.00

SURAJ RAMACHANDRAN 20,77,O00.OO

VINAY SASIDHARAN 3L,68,392.00

INVESTMENTS

IN HEDGE EQUITIES LTD 1,21,95,000;00

NCD

K P PADMAKUMAR 3,30,00.000,00

BABYMARINE SEAFOOD RETAIL

PRIVATE LIMITED

SUB DEBT

K P PADMAKUMAR 5,00,000.00

SURAJ RAMACHANDRAN 50,000,00

INTEREST ON NCD

K P PADMAKUMAR 42,06,456.OO

BABYMARINE SEAFOOD RETAIL

PRIVATE LIMITED 2.36.7L2.00

INTEREST ON SUB DEBT

K P PADMAKUMAR 55,000.00

SURAJ RAMACHANDRAN 8,765.00

SUBSCRIPTION CHARGES

OMNICORE SOLUTIONS P\rT LTD 2,9L,044.00

TOTAT 66,88,15700 4,17,59,724.00 t,29,86J56.OO

HEDGE FINANCE LIMITED

Corporate Ofiice: Hedge House, Mamangalam, Kochi -682025, Kerala, India.

0484 6130436, g%gg 123/;5 | info@hedgegroup.in I hedgefinance.com
nlN. I lAqor?Kl trl'llDl ait-ra7')



INDIA 

Our Ref. 

To, 

Vistra ITCL (India) Limited 
IL&FS Centre, Sth Floor, 
Plot No. C-22, G Block, 
Bandra Kurla Complex, 
Bandra East, Mumbai 
400051 

Mitcon Credentials Trusteeship Services Limited 
1402/1403, 14 th Floor, Dalamal Tower, 
B-wing, 211, Free press Journal Marg, 
Nariman point, Mumbai, 
Maharashtra 400021 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Management Responsibility 

|llrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 

O: 0487 - 2333124, 2321290 
Email: ma.auditors@gmail.com 

Certificate of End use of Funds by Hedge Finance Limited 

1. This certificate is issued in accordance with the terms of your engagement letter 
dated May 16h ,2025. 

2. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. This includes collecting, 
collating and validating data and accurate computation of the Statement of End Use. 

3. The Management is also responsible for ensuring that the Company complies with the 
requirements of the clauses of Deed document and provides all relevant information 

to Trustee. 

Branch Office: IIIrd Floor, *Kolliyil Arcade", Kavilkadavu,Kodungallur -680 664. 
Phone : (OffM). 0480- 4050003. Mob: 9847574425. 

& ASSO 

ERED 

0C/ 

RISSUR-1 

coUNS 

ACCO 



Continuation sheet 

Auditor's Responsibility 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

4. It is our responsibility to provide a reasonable assurance whether: 

a) The amounts given in the Table I and Table II have been extracted from the audited 
books of accounts for the year ended 31 March 2025 and other related records of 
the Company and computation of the Statement of End Use of Funds are 
arithmetically correct. 

b) The company has utilized the funds for the purpose for which it has been raised. 

5. We conducted our examination of the Statement in accordance with the Guidance 

Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 

6. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews 
of Historical Financial Information, and Other Assurance and Related Services 
Engagements. 

Opinion 

7. Based on examination of books of accounts and other relevant records/documents, we 
hereby certify that the listed entity has vide its Board Resolution and information 
memorandum/ offer document and under various Debenture Trust Deeds, has issued 
the following listed debt securities: 

s&ASSO0 

RTERED ACCOU 



Continuation sheet 

ISIN 
Private 

Placement/Public 
Placement 

INEO 1ZK07FS1I Private placement 
INE01ZK07FT9 Private placement 
INEO1ZK07GO8 Private placement 
INE01ZK07GNO Private placement 
INEO1ZK07HK4 Private placement 
INEO1ZK07HJ6 Private placement 

INE01ZK07IH8 Private placement 
INE01ZK07IGO Private placement 

INEO1ZK07JB9 Private placement 
INEO1ZK07JC7 Private placement 

INEO1ZK07KE1 Private placement 
INEO1ZK07KD3 Private placement 

INEO1ZKO7KCS Private placement 
INE012ZK08588 Private placement 
INE01ZK08604 Private placement 

Private placement INE01ZK08596 

Private placement INEO1ZK07KP7 
Private placement INE01ZK07K00 

INEO1ZK08620 Private placement 
INEO1ZKO8612Private placement 

Table I 

MOHANDAS & ASSOCIATES 

Sccured/ Unsecured 

Secured 

Secured 

Secured 

Secured 
Secured 

Secured 

Secured 
Secured 

Secured 
Secured 

Secured 

Secured 

Secured 

UnSecured 
UnSecured 
UnSecured 

Secured 

Secured 

UnSecured 

CHARTERED ACCOUNTANTS 

UnSecured 

Sanctioned Amount 

5.00 Crore 
5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 
5.00 Crore 

5.00 Crore 

5.00 Crore 

7.50 Crore 

7.50 Crore 

10.00 Crore 

10.00 Crore 
10.00 Crore 

10.00 Crore 

10.00 Crore 

10.00 Crore 

10.00 Crore 

8, On the basis of books of accounts, records and documents produced before us for 
verification, it is certified that Hedge Finance Limited having its regd. Ofice at Hedge 
House, Mamangalam, Palarivattom P.O, Kochi, rnakulam - 682025 have utilized 
the funds raised through above-mentioned securities as detailed below: 

AD A S & ASSOCi 

TERED ACCOUN 



Continuation sheet 

ISIN 

INEO1ZK07FS1 
INEO1ZK07FT9 

INEO1ZK07GO8 
INEO1ZK07GNO 

INEO1ZK07HK4 
INEO1ZK07HJ6 

INEO1ZK07IH8 
INEO1ZK07IGO 

INEO1ZK07JB9 
INEO1ZK07JC7 

INEO1ZK07KE1 
INEO1ZK07KD3 

INEO1ZK07KCS 

INEO1ZK08588 

INEO1ZKO8604 
INEO1ZKO8596 

INEO1ZK07KP7 

INEO1ZK07KO0 

INEO1ZK08620 

INE01ZK08612 

Particulars of 

Expenses 

Table II 

Onward lending of 
loans & Advances 

Place : Thrissur 

Date : 28-05-2025 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Head of Expenses 

1.Onward lending, 
financing and for 
repayment/ prepayment of 
principal and interest on 
borrowings of the 
company 

2. Issue related expenses 

Amount (Rs.) 

140.00 Crores 

For MOHANDAS & ASSOEAYES 

(PARTNER) 

THRLSSUR-1 

MOHANDAS ANCHÉRYACOO 

CHARTERED ACCOUNTANTS 
MEMBERSHIP NO: 036726 

FIRM REG NO: 002116S 
UDIN: Q50364Q6BMHU1¢ 

5422 


