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Directors Responsibilitv Statement:
In accordance r.vith the provisions of the Section 134(5) of the Companies Act 2013, the Board of Directors to best

of their knowledge and ability, confirm that:

,) iii ihe preparation or annual accounts for the Financial Year ended 31't March 2019, the applicable accounting

standards had been followed and there was no departure from the accounting standards followed ;

b) the directors had selected such accounting policies and applied them consistently and made judgments and

estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of the company as

at 3 I 't March 201 9 and of the profit of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in

accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the company and for

preventing and detecting frauds and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis ;

e) had laid down internal financial controls to be followed by the company and that such internal financial controls

are adequate and were operating effectively;
f) the directors had devised proper system to ensure compliance with the provisions of all applicable laws and that

such systems were adequate and operating effectively.

Particulars of Employees:
The statement of particulars of employees as per Rule 5(2) & (3) of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014 is not applicable to your Company.

Acknowledgement:
Your Directors place on record their deep appreciation to employees at all levels for their hard work, dedication and

commitment.

The Board places on record its appreciation for the support and co-operation your Company has been receiving

from RBI its suppliers, redistribution stockists, retailers, business partners and others associated with the Company

as its trading partners.

It will be the Company's endeavourto build and nurture strong links with the trade based on mutuality of benefits,

fespect for and cooperation u ith each other. consistent with consumer interests.

The Directors also take this opportunity to thank all Investors, Clients, Vendors, Banks, Govemment and

Regulatory Authorities for their continued support.

For and on behalf of the Board of Directors
HEDGE FINANCE LIMITED

Place: Kochi

Date:0410912019
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Annexure I

Form No. MGT-9
EXTR\CT OF ANNUAL RETURN

As on the financial year ended on 31.03.2019

[Pursuant to Section 92(3) of the Companies Act,2013 and rules l2(1) of the Companies
(Management pnd Administration) Rules, 20141

I. REGISTRATION AND OTHER DETAILS

:rCIN : rJ65923KL20llpLC0z7672

rr ) Registration Date : 1510212011

iii) Name of the company : HEDGE FINANCE LIMITED

1\') Category / Sub- Category of the : Company Limited by Shares/ Indian Nongovernment
Company Company
r ) Address of the Registered Office and : Hedge House, Palarivattom P.O, Mamangalam, Kochi,

contact details Ernakulam-682 025

r i) E-mail : cfo@hedgefinance.com

r ii) Whether listed company : No

r iii) Name, Address and Contact details : CDSL Ventures Limited

iriRegistrar and Transfer Agent, if any Milind Saraf

Manager-Rta Operations

I-202 Deck Level, Tower No. 4, 2nd Floor, Above Belapur

Railway Station Belapur - Navi, Mumbai-4006 14

Hffi:::::u:':"':n"
IL Principal Business Activities of the Company

All the business activities contributing l0o/o or more of the total turnover of the Company shall be

stated:

III. Particulars of Holding, Subsidiary and Associate Companies

sl.
\o.

Name and description of main products /
services

NIC Code ofthe product /
Service

oh to total turnover of the
company

l.
To carry on business of lending money either

through hirc purchase, leasing, gold loan
64910 85.81

Management of Mutual Fund distribution 6630 I | 1.94

st.

\o.
Name and Address of the

Company
CIN/
GLN

Holding / Sutrsidiary /
Associate

7o of Shares

held
Applicable

Section
Nil

{,nnual Report 2018-2019
1"1.



Finance

IV. Share Holding pattern (Equity Share Capital Breakup as
i) Category -wise Share Holding

percentage of Total Equity)

Category of Shareholders

No. of Shares hetd at the beginning of
the year No, of Shares held at the end of the vear

Demat Pbysical Total
'h of
Total

Shares

Demat Physical I'otal

oh of
fotal

Shares

,A

Cha ngt
durin:

the

YearA. Promoters
(l) Indian
a) Individual/ HUF Nil 6053423 6053423 z) J/ 4789787 q63636 s'7s3423 24.26 I .ltb) Central Govt Nil Nil Nil NiI Nil Nil Nil Nilc) State Gor..t (s) Nil Nil Nil Nil Nil Nil Nil Nil \d) Bodies Corp. Nit Nil Nil Nit Nil Nil Nil Nile) Banks / FI Nil N Nil Nit Nil Nil NiI Nilf) Any Other NiI Nil Nil Nil Nil NiI Nil Nil \Sub-Total(A)(t ): Nil 6053423 60s3423 25.52 1789787 963636 s7s3123 24.26 1.26

a) NRIs - Indivrduals Nil Nit Nil Nil Nil Nit Nil Nil \b) Other Individuals Nil NiI Nil Nit Nil Nit Nil Nilc) Bodies Corp. Nil Nit Nil Nil Nil Nil Nil Nild) Banks / FI Nil Nil Nil Nil Nil NiI Nil Nile) Any Other. Nil Nil Nil Nil Nil Nil Nil Nil
NII

\:.
\iJNil

6053423

Nil Nil Nil Nil'l otal shareholding of
Promoters (A)=(A)(l) +(AX2) Nil 6053423 t{ {t 4789787 963636 5753423 24.26 l.:6
B. Public Sharehotding
l. Institutions
at Murucl Funds -T_-N,l

Nil n\il Nil NiI Nil Nil
N,t

\
\

b) Banks / FI Nit Nil Nil Nil Nil Nil Nilc) Central Gort Nil Nil Nil Nil Nil Nil Nild) State Go\t(s) Nil Nil Nil Nil Nil Nit Nil Nile) Venture Capital Funds Nit Nil Nil Nil Nil NiI Nil Ni
lpa Nil Nil Nit Nil Nil Nil Nit

Nil
Nil
Nil

g) FIIs Nil Ni Nil

NiI

Nit Nil Nilh) Foreign Venture Capital
Funds Nil Nit Nil Nil Nil NiI Nil \

i
i) Others (specify) Nil Nil Nil Nil Nil Nil Nil NilSub{otal (B)(l): Nil Nil Nil Nil Nil Nil Nit Nil \it
a) Bodies Corporate

hrdian NiI Nil Nil Nil Nil Nil Nil NilOverseas Nil Nil Nil Nit Nil Nii Nit NiIb) Individuals

r.rlulvroual snareholders holding

lgttrrr1ul sh. Capital up to t I lakh
Nil l 000 l 000 0.01 Nil l 000 I 000 0.01 1\l

ii.lndividual shareholders

holding nominal sh. Capital
excess of {l lakh

ln Nil t7662t21 t7662121 74.47 l 0 I 954s5 7766666 11962121

Nil
nq(ar

75.74 l.:-

--
t\ t_

1.21

1.21

Nil

;

c) Othcrs (specify.l Nit Nil NiI Nil Nil Nil
7r67666

Nilrorar (Lrxz): Nil r7663121

r7663121

r7663121 74.48 I 01 95455
Total Public Shareholding

1B):(BX1) + (BX2) Nit
75.75

17663121 74.48 l 0l 95455 7767666 r7963121 /J, /5
C. Shares held by Custodian
tbr CDRs & ADRs NiI Nil Nil

23716544

Nil NiI Nil Nil NiI

Grand Total (A+B+C) Nit 23716544 1000h 1498s242 8731302 23716544 1000/o

Annual Report 2018-2019
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*Please note the paid-up share capital of the company is72247183961-,the difference between
the amourrt of paid up share capital and the number of shares is due to partly paid up shares
held by Mr. Ale' Kalluvila Babu

(ii) Shareholding of Promoters

(iii) change in Promoter's Share Holding (Please specify, if there is no change)

There has been certain change in the shareholding of the promoters

:

i
t
FIl

ISLixo
Shareholders

Name

Shareholding at the beginning of
the vear Shareholding at the end of the year 7o change

in
sharehold

ittg
during

the year

No. of
shares

oh of
total

shares of
thc

comDanv

%o of shares
pledged/

encumbered
to total

No. of shares

oh of
total

shares of
the

comnrnv

7o of shares
pledged/

encumbere
d to total

shares
1 AIcx K Babu 4489787 I U.93 Nil 4489787 18.93 Nil Nil

2 Bobby Jose 300000 |.26 Nil Nil Nil NiI Nil

3 Bhuvanendran N NiI Nil Nil Nil Nil Nil Nil
A Pradeep Kumar C 963636 4.06 Nit 963636 4.06 Nil Nil
5 Nithya Alex 300000 t.26 Nil 300000 1.26 Nrl Nil

6 Teslin Abraham Nil Nil Nrl Nil Nil Nil Nil
7 Raji C P Nil Nrl Nil Nil Nil Nil Nil

sl.
No

Particulars Reason
Shareholding at the

beginning of the year

Cumulative
Shareholding during

the year

No. of
shares

o of tot^l
shares of the

comDanY

No. of
shares

o/o of total
shares of the

company

I Alex K Babu

At the beginning of the year (01 .04.201 8) 4489'/87 18.93 4489787 18.93

No change Nil Nil Nil Nil
At the end of the year (31.03.2019) 4489787 18.93 4489787 18.93

2 Bobby Jose

At the beginning of the year (01 .04.201 8) 300000 1.26 300000 t.26
21-08-2018 Transferred shares 300000 1.26 300000 1.26
At the end of the year (3 I .03 .201 9) Nit Nil Nil Nil

-) Bhuvanendran N

At the beginning of the year (01.04.2018) Nil Nil Nil Nil
No change Nil Nil Nil Nil

At the end of the year (31.03.2019) Nil Nil NiI Nil

4 Pradeep Kumar C

At the beginning of the year (01 .04.2018) 963636 4.06 963636 4.05
No change Nil Nit Nil Nil

At the end of the year (3 I .03.201 9) 963636 4.06 963636 4.06

5 Nithya Alex
At the beginning of the year (01.04.2018) 300000 | .zo 300000 t.26

No changc Nil Nil Nil Nil

Annual Report 2018-2019 13
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(iv)Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters, and

Holders of GDRs & ADRs)

At the end of the year (3 1 .03.20 I 9)

Teslin Abraham

At the beginning of the year (01 .04.201 8)

At thc end of the year (31.03.2019)

At the beginning of the year (0 I .04.20 I 8)

At the end of the year (3 I .03.201 9)

Shareholding at the

beginning of the vear
7o of total

shares of the
Yo of tot l

shares of tll

At the beginning of the year (01.04.2018)

No change

At the end of the year (3 1.03.2019) 63954ss 6395455

DR. P S George

At the beginning of the year (01.04.2018)

No change

At the end of the year (3 1 .03.201 9)

At the beginning of the year (01 .04.20 I 8)

At the end of the year (3 1.03.2019)

Dr.JosephVT&CelineJ
At the beginning of the year (01 .04.2018)

At the end of the year (3 I .03.20 I 9)

Cheriyath Varghese

At the beginning of the year (01.04.20 l8)

At the end of the year (31.03.2019)

At the beginning of the year (01.04.2018)

No change

At the end of the year (3 1 .03.201 9)

Mathew Phili
At the beginning of the year (01.04.2018)

At the end of the year (3 1 .03.2019)

Annual Report 2018-2019
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8 Asha John

At the beginning of the year (01.04.2018) 250000 1.05 250000 1.05

No cl-range Nil Nil Nil Nil
At the end of the year (31.03.2019) 250000 1.05 250000 1.05

9 Aswathi AnnieAbraham
At the beginning of the year (01 .04.201 8) I 50000 0.63 I 50000 0.63

No change Nil Nil Ni1 Nil
At the end of the year (3i.03.2019) L 50000 0.63 l 50000 0.63

l0 Ajit Jones Mathew

At the beginning of the year (01 .04.20 18) 1 50000 0.63 I 50000 0.63

No change Nil Nil Nil Nil
At the end of the year (31.03.20i9) 1 50000 0.63 I 50000 0.63

(v) Shareholding of Directors and Key Managerial Personnel

I

&

Sl. No. Particulars Reason Shareholding at the
besinnins of th€ vear

Cumulative Shareholding
during the vear

No. ofshares

'h oI
total

shares of
the

No. of shares
9/o oI total

shares of the
company

I Alex K Babu

At the beginning of the year (01.04.2018) 4489'787 I 8.93 4489787 18.93

No change Nil Nil Nil Nil
At the end of the year (3 I .03.2019) 4489787 r 8.93 448978'7 18.93

2 Ambrish Naresh Sampat

At the beginning of the year (01.04.2018) 500 0.002 500 0.002

No change Nil Nil NiI Nil
At the end of the ycar (31.03.2019) s00 0.002 500 0.002

3 John George

At the beginning of the year (01.04.2018) 500 0.002 s00 0.002
No change Nil Nil Nil Nil

At the end of the year (3 1 .03.201 9) 500 0.002 500 0.002

4 Suraj Ramachandran

At the beginning of the year (01.04.2018) Nil Nil Nil Nil
No change Nil Nil Ni1 Nil

At the end of the year (3 1.03.2019) Nil Nil Nil Nil

5 Anju Thomas

At the beginning of the year (01.04.2018) Nil Nil Nil Nit
No clrange Nil Nil Nil Nil

At the end of the year (3 I .03.20 I 9) Nil Nil Nil Nil

o Mr. Rapheal Thomas

At the beginning of the ycar (01.04.2018) 3200000 13.49 3200000 13.49

21 .08.201 8
Shares acquires

through transfer
300000 1.26 300000 1.26

At the end of the year (3 1 .03.201 9) 3500000 14.76 3500000 14.76
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hlggse
(vi) Indebtedness:

Indebtedness of the company inctuding interest outstanding / accrued but not due for pa

Particulars

(vii) Remuneration of Directors and Key Managerial Personnel

Remuneration to Managing Director, Whole-Time Director and / or Manager

lndebtedness at the beginning ofthe financial year
)4 94 t)4 <-16,94,94,561

ii) interest due but not paid

iii) interest accrued but not due

?4 94 qJ <-l16,94,94,561Total (i + ii + iii)

Change in Indebtedness during the financial year
7) )) 7\ r,*Addition r7,22,75,000
-103844:

I 48430760 21,84,30.-

Indebtedness at the end of the financial vear
15,00,00,000 46 7q )5:''31,79,25,321

ii) interest due but not paid

iii) interest accrued but not due

Total (i + ii + iii) 31,79,25,321

Name of Managing Director / WTD / l4an*ger

Alex K Babu (MD) Total amountParticulars of Remuneration

) )16 &:a) Salary as per provisions contained in Section

17(1) of the lncome Tax Act, 1961

b) Value ofperquisites under Section l7(2) Income

Tax Act 1961

c) Profit in lieu ofsalary under Section 17(3)

Income Tax Act 1961

-As % of profit

Others, please specify

Total (A)

Ceiling as per the Act

Annual Report 2018-2019



Ilg$ge "ffi,,1
B. Remuneration to other Directors

C. Remuneration to Key Managerial Personnel other than MD / Manager / WTD

Sr. \o - Particulars of Remr reration Name of Director Total amount

Independent Directors U 0

-Fee for attending Board Committee Meetings 0 t,

-Commission 0 0

-Others pleasc specify 0

Total (l) 0 0

Other Non-Executive Directors U 0

-Fee for attending Board Committee Meetings 0 0

-Comrnission 0 0

-Othels, please specify 0 0

Total (2) U 0

Totat (B):(l+2) 0 0

Total Managerial Remuneration 0 0

Overall ceiling as per the Act 0 0

Sl. \o Particulars of Remuneration Key Managerial Personnel

CEO Companl' Secretary CFO Total

Gross Sa1ary

a) Salary as per provisions contained in Section 17(l) of

the Income Tax Act. 1961
0 380400 690000 1 070400

b) Value of perquisites under Section 17(2) Income Tax

Act 1961
0 0 0 0

c) Profit in lieu ofsalary under Section 17(3) Income

Tax Act 1961
0 0 0 0

Stock Option 0 0 0 0

_l Sweat Equity 0 0 U 0

I Commission 0 0 0 0

-As % of profit U 0 0 0

-others, specify 0 0 0 0

) Others, please specify 0 0 0 0

Total 0 380400 690000 1070400
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XII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Trrne'Jt/'

A. Company

Penalty

Punishment

Compounding

B. Director

Penalty

Pun ish rnent

Compounding

C. Other Officers in Default

Penalty

Punishment

Compounding

For and on behalf of the Board of Directors
HEDGE FINANCE LIMTTED

Place: Kochi

Date:0410912019
,\l*l li:rlluril;r llrrlr*
Iflrluging !)irrctnr
btii rtil:5d:tJ?

Brief
Description

Details of
penalties/punishm

enVcompounding

fees irnposed

Authority
(RDNCLT/Cou
rt)

Appeal rnade if
any

(give details)

t48
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Responsibilities of Managem€nt and Those charged with Govemance for
the StandaloneFinancial Statements

Th'e conrpany s Board of Dircctors is responsible for the natteE stated in section 134(5) of
the ComDlnies Act, 2013 with fespect to the prcparation of these financial statehents LhaL

give a true and fai.view oi lhe iinancial position, financial pedormance and caslr flolvs oftbe
Comlanyin accofdancewith the accounting p.inciFles generally accepted in Indio, including
tne Account'ng Stahdards spccincd under Section 133 of the lrct, read with Rule 7 of the
Conpanics [Accounts) Rules, 2014.

This responsibility.lso nrclud€s maintenance otadequate accounting records in accordancc
with the provhions of the Act for sarcguarding of the ass€ts of the company and fo.
preventing and detecting tuauds and other ir.egula.ities; selection and appliation of
app.opiate accountins policies; making judgments and cstinates Oat are reasonable and
prud€ntjandd€sign,implenentationandnaintenanceofadequateinte.nalfinancialcont.ols,
that were operaling etfectively for ensuring the accurucy and coBplctclcss ol thc lccountlng
records, felevant to the p.epamtion and presentation of the financial statements tbat sive a
truelhd lairviewand are tee Fom material misstateme.Lwhethe.due to fi:udorerrc.

ln preparinsthe financial statehentsi danagenent is responsible iorassessing the Conpanys
ability to cortinue as a going concem, disclosin& as applicable, natte.s rclated to going
concern and using the going concern basis oiaccounting unless nanagenent citherintcnds to
liquidate the company orto cease operationr o.has ho realistic alte.native butto do so,

Those Board of Difectors a.e also rcsponsible for overseeins the Conpanys financial

Auditor's Responsibilities for the Audit ofthe Financial Statements

ourobjedives are to obtain reasonable assurance abou vhetherthe financial statements as a
whole are ffee lrom material misstalenent, whether due to lilud or errof, and to issue an
auditois report that includes ou opi.ion. Reasonable assumnc€ is a bish level ofassurance,
but is not a gua.antee that an audit conductcd in accordancc with sAs will llways detect a

fraterial misst tcment when it exists- Misstatements can afise tuom tiaud or er.or and arc
considered materjal if, individually or in the aggregare, $ey could reasonably be €xpcctcd to
influence the eco.omicd€cisions ofuse6 taken on the basis ofthese financial statements.

As part ofan audit in accodance with sAs, we exercise professional judgdent and maintajn
p.ofessional skepticism rhroughout thc audft. wealso:

Identito and assess the risk of matcrbl misstatement of the ffnancial statenents,
shether due to fraud o. erfof, design and pedom atrdit p.ocedures responsive to
tnose risks, and obtain audit evidence tb.t is sufficieht and appropriltc to providc a
basis for our opi.ion. The dsk ofnot detectine a mate.ial nisstatement .esulting f.om
fi_aud is highe. than ior one resuldng fron eror, as fFud may i.volve collusio.,
iorgery, intentjonalomissio.r misrepresentations, or the over.ide ofinternal conbol.



obtain an understanding of internal control .elevanr to the audt in order to design
auditprocedu.estbatarcapprcpdateinthccircumstances.Unde.sedionla3[3](iJof
the Compallies Act, 2013, we a.e also .€sponsiblc lor cxpressing onr opinion on
whetber thE conrpany las ad€quate intcrnalfinancial cont.olssystem nr pkcc and rhe
.I'i -d ng crre(r.v.np oi '.h.onrol .

Evaluate the epproprialeness ofaccounting policies used.nd rhe reasonableness of
accounhng estimates and relatcd d'sclosures hade by management.

Concludc on the app.op.iateness ofnanagementt lsc of th. going concern basis of
accountingand, based on the ardit evidence obtained, whethcr a m.terial un.ertainry
exists related to events or conditions lhat may castsisDincant doubt on the Cotupany's
ability to continue as agoingconce.n.Ilwe conclude drata material uncerrainry exisrs,
wea.e.equi.ed todmwattentioh in ourauditor's report to the rclated dnclosurcs in
the linancial siatehents or, ifsuch disclosures are inrdequate, to nodiry our opinion.
Our conclusions a.e bas€d on the audit evidence obtained up to the date of ou.
audito/s repot Howcvct future events of conditions hay cause rhe Company to
ceasero connnue asa goingconcern.

Evlluate the ovemll presentahon, structure and content of the tinancial starements,
including the disclosurcs, and whethef tbe linsncial statehents .epresent the
underlyingthnsactions and events in ! manne.thatachieves fairpresenratiob.

we connunicate with those cha.ged
planned scope and timing oiihc audit
d€ficiencies in internal cont.ol thatwe

with governance rega.din& anong other Batte.r the
and signiffcant audit findings, ihcludingany sigrificant
ide.ti4, during ou.audir

we also providc those cha.ged with govemance with a statementthatwe have conFtied witb
relevant ethical rcquiremehts regardnrg independence, ahd ro communicate with theh all
relationshipslnd otber natteN tbat nay relsonably be thoneht to b€aron ourjndependence,
andwhere applicable,.€lated saiegua.ds.

From the natte.s communicated with those charged witb govemance, wc dctermine rhose
matteB that were ot nost signilicance in the audir of the finlncial staremenis ofthe cure.t
period and a.e therefore tle kcy.udit hattc.s, We descdbe these mattcrs in ou. auditofs
report unless law or rcgulation preclLrdes public disclosure about rhe matter of when, jn

ext.emely rare circumstances we derermine that a matt€r should not bc cohmunicated nr
ou. rcport because tI€ adverse consequences oldoing so would reasonably be expeded to
ou6{eigh the public inte.estbeneff ts of such conmunication.

Other Mafters
Nil



I

Reporl on Other Legal and Reguldrory Requirements

a. we have soughtaDd obtained all the infonnation ard explanations lvhjch to the
besr of our knooledge and bel jef were necessa.y fof the pu.pose of ou. audit;

As rcqui.ed i,y thc Companies [Audito/s Repo.t] o.de., 2016 issued by tbe Central
covemme.t of lndia hr tefms ofsub section [11) ofs€ctio. 143 ofThe conpani.s Act

2013, wcsive nr the Anncxure 1,a statement on the mattcrs specified in parasEphs 3

As requned bysedion 143{31ofthe Ac!, we r.po.!that:

b. In ou. opinion prcpef book olaccount as requifed by law have been kept by
tbe compaDy so faf as it appears tuom our exanination or those books and
proper returns adequate for the pu+oses olouraudit bave been.eceived tuon
dre b.anches not visited by us.

c. ln ou opinion, the conpanyhas no nrdepcnd.ntbranches and hence there is no
nccd to prcparc rcpo.t on the accounts ofB.anch office ofthe conpanyaudited
undefsub sedion (3.).

d. The Balance sheet, statement ol P.olitand Loss, and Cash Flow Statenent dealt
wjrh by this Report are in ag.eement with the books olaccount and with the
.etu$s.eceived fi.om bmnches notvisited by us,

g

lr our opinion the aforesaid financill
Standards specified under section 133
companies [A(ounts] Ruks, 2014.

stalcnents comply with Accounting
ol the Acl read with Rulc 7 of Lhe

ln ou. opinion, the conments of obseNations doD't have anyadvcrse cfiect on
tunctioning of thc company.

with rcspcct to the other matte.s to be inchded nr dre Audito/s Report in
accordan.e with tbe rcquif ements of scction 197(16) oathc Ac! as amended:

ln our opinioD and to bestofour ilfonnation and according to th. cxplanations
givcn Lo us, Lhc remoneration paid by the Company to its di.ectors du.ine the
yea.is in acco.dance withthe prcvisions olse.tion 197 oftheAct.

0n thebasisolw.ittenrcp.ese.tations.eceiv€d f.on the difectoE as on March
31, 2019 takcn on .cco.d by thc Board of Dircctors, none olthe directofs is
disqualified as on Mafch 31, 2019 f.on benrgapponrted as a dircctor in tcnns
oiSeclion 164[2]of lheAct.

with respect to the adequacy oarhe inronlj financial conLrols over linancial
reportinsof the Company and the opemtingefiectiveness of sucb contrcls,.ef€f
to ourscparaic Rcpor! In "Anncxurc 2".



i) tbe conpany does not have anypending litisations which would inpact its linancitl

iil the c;tuPa.ydoes noth.ve anylons tern.ontEcts foquiringa Frovision fo' hatorial

iiil The Company docs nothave anyamounrs required to he hansrored to the Investor

Ednmtion and Protection Fund.

witb respect to the other nafteB to
Rule 11 of tle ComPanies iAuditand
ou! inforBation.lnd ac.ordinsto the

be ihcluded in theludito/s Reportin a..ordance with

Auditos) Ru1452014, in ouropinioD and to$ebestol

CIIARTERID ACCOUNTANTS
MEMBERSNP NO.203654

UDIN : 19203654444n4o31s9



A.. exur. 1 to thc In depend€nt Auditors Report of
Hedg€ Findce Limited

as ofand for tne y€ar ended MarcI 31, 2019
Serened to in our .eport or even datel

(il {il The Company has nainbi.ed p.oper records showiDg tull particulars, induding
quantitative details and situation ol fixed assets.

(b) The fixad asseb of the conpany have been physi€lly ve.iffed by thd managoment during
the year and no material discrepancies between the book records and the thysnal
inventoryhave been noticed.ln ouropinion, the tsequencyofverilication k rcasonable.

('J 
The tidedeed of theinmovablep.opertyis held in thenaneorrneconpa.y.

(l The invchtory has been physically venned by the management during
. pi nion, the frequency of s uch verilicab o n is feas o nable.

The procedures of physical verification of inventory folloved by the
reasonable .nd adequate ln relation to the size of the contany and

tiiil

{iv) The conpany has not Cnnted any lo.ns, investments, guafanteer and se.u.ity.overed unde.
the Drcvisions otsedion 135:nd 136 ofthe ConFDies Act,2013 and hence thh.la6c is not
applicable to the conpany.

TheCompany h3s not ac.eptedanydopGits fron the public.s pe.the provisions dfsections 73

to 76 ofdre Companies Actand the rules franed the.c undcr. Hcrcc this clause is notapphable

(vi) The Ccntral Coverhmentollndia has notprescnbed the naintenance olcostrecordsundersub.
section [1) of Section 143of theActfof a.yserui.es rende.cdbythc.onpany.

(viil (a) Ac.ordins to the infornation and explananons siven to us, the conpany h3s becn.egular
in deposihng undisputed shtutory dues.

The company is maintaining proper .ec.rds of inventory. There are no naterial
dhc.apancies beNeen the bookre.ordsand the physical stock have been noticed

The conpany has g@l€d lom 10 Hedge Equities Linitcd dd baldcc ouhhdi.g as on
3l-03-2019 is i 5.2 Cr

The tcans and conditions ofde sdnt ofsuc! loes de nol prejudicial ro the conDany s

The conpany is reAdar in payment of jntef estwhere applicable.

Sin.enoahountisoverdue thjs clause is notappliable.
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Repoft on the Internal Findcial controls under Claus. [i] orsub section 3 orsection 143 or
tbe Cohpanies Act, 2013 (the Actl

we havc audited the i.ter.d nnancial controls over
(the conpany) as or3l March, 2019 in conjunction
statements of the companyfo.thcycaf cnded on that

ff nancial repoiting of Hodg. Fimhccl,initod
with our Audit of the standalone ffnancial

Managenenls Responsibilityforltrten.l Financial Controls

The .ompanysManagenent is responsible lor esiablishing and naintainin8 internal financial
conkols based o! the inte.nal .onhol over linan.ial reportjng oiterja establkhed by tho
Companyconsjderingt\e essential conponents of internal cont ol stated in dre Cuidance Note on
Auditof lhtcrhal Finahcial Controls 0vor Fin.ncial Reporting issued by the Institute ofCharterod
Ac.ounbntt of lhdia (lCAl). Thcsc rosponsibilltics ihdDdc thc dcsign, inplehonbtion ahd
maintenance ofadequate internal iinancial conhols that wer€ opeEting elfectively for ensuring
the orde.ly and eflicient conduct of iis business, includins adherence to company's
poli.ics,safcguardingofitr assets, thc prevention and dete.tion offrauds and orroB,thc a.cub.t
and completeness ol the accountins reco.ds,and dre $mely prepantion of reliable fin.nci.l
info!mation,as roqDired under the Conpanies 

^cr,z013.
Auditorc' Responsibility

Our responsjbility is to express an opinion on thc Conpany's inbrnal linancial cont.ols over
tinanci.lreportingbased on our audir We conducted our audit h accorda.ce with the Cuidance
Note o. Auditoflnternal FinancirlConhols overFinancial Reportiry ithe CuidanceNotc I and tho
standards on Auditins,issued by lCAl and deemed to be prcscribed hder sedion 143 (101 of the
cohpanics A.!2013,to $e extent appUcable to an audit of i.ternal nnan.ial conbols, borh
applicable toan auditoflnb.nal |inancialConhols and, both issucd by the Institute ofChartered
Accountants oflndi. Those Standards and the Cuidance Note requre thatwe comply with the
ethi.al raquilenents and plan and porform the audn to obtain ieasonablo assuran.e about
rvhether adequate intemal financial controls over fihancial reportins was established and
naintained.nd ilsuch co.trols apented effectively in all material respects.

our audit involves pefornins prccedures to obtain audii evidence about the adequacy ol n\e
inteinal nnancial controls systen over iinan.ial reportingand their operating etlectiveness.Our
auditofintemal financial connols overfinancial repoltingincluded obhiDingan understandinsof
intern.l financial controls over tnancial reporbns, assessins tie risk thata naterial weakdess
exis6 and tcsting ahd cvalDatihgthc dcsign and operating efiectiveness ofinternrl.ontrol based
on assessed risk.The pro.edures selected depcnd on the andito/s judghcnl including thc
assessnEntofd)e risks 0f naterial missktementofthe financial statemenb,whether due to fraud

lve believe that dre audit.vidoncc wc have obtained is sDm.ient and appropriate to provide a
bdls for ou. audit opinion on the conpanls internal financial controls systen over financial



Meaning of Internal Financial Controts over Finarcial Reponing

1 conpanyt int€rnal fihancial conrrol over fihancjal repo.ting is a process desianed to provide

finan.ial statenents tor cxbmalpurposes in acco.dance with s"n"iuny "-"pi"a u.o,nfins
prin.iplesA conpany's internal ffnancial conrol ove. financial reporrjns jnclud;s those poli.ie;
andp.oceduresthat(llpeftaintoth.oainrenanceorro.odsthat,jnroasonablederaitaccuratety
and fairly r.flat the tranedions and dispositjohs .f ttE .ssets of nre companr(2) provid;

that hansactions ar. recorded a hccessary ro permir prepararion of
financial statchenls in accordance wirh .uthorizations ot nanasemen; and dire;6 or Lre
conpany and (3) provide reasonable assurance res:rding prevenrion or tinely detection of
unauliorized acquisitjoh, use or disposition of the cohpanys assets ihar could h.ve a naterial
eflecton the fi nancial sr.r.mehr(

hhereht Limitations of intenat Financial controls over Financial Repor(ing

Ba.ause ofthe inh.@nrlimirations ofinrernr|linancial conrrols ove. tin.n.iat reporting,jncludtng
thepossibility ofcollusion ofihpropernanagementoverride otco.rrols, hateri.l nis;tatenen;
due to.rfor or fraud nay occur.nd ndt be detected.Also projectjons of any ev.luation of thc
nkmdlfiarrranuol-Nrlrdn.rdlrppofilaLo.Lturep,,iodidrcsddj",rLo.trpri.{rharlhp
ir"mall.nJr ial ohrrcl. Nrlnrncrdt-eoo'r'ng mdJ bc.or.i.ddeo r.rpb,.dL.eor ta.Br,.n
,ondirior s, orrhcr llcdpgr"^ or !omo Lr,, w.lh rh" pot-i^< or pro. pdur^r mdy dc.ciioEre,

In ouropinion, tbe conpany, has in all rarerial respects, an adequate jnternal fitra.cial conrrols
sysien over tina.cial reportina and such inr.rnal contfols ovq tinanciat roDorrins were
oparr naellp rvplya. cl3.5 var.h.l0to,brscd on rhe rrvut,onrotor+r",n.rt+oon.ne
,riter. esbb-' hed b\ r\..omp.n\ .or.id,frrg rh" es-.nuJ.ompd"nB oi ir rqd lonrroi
strted in the cuida.ce hote on Audit of Internal Financial conh.ols over Financial Renortins
issrpd bJ In hrLre olCl' tereo Ar ounbntsoftndir

UDIN : 1920a654MAAAO3159

mrrxero* a soiiesm

4r*#r.]



Manikandan & Associates

To the Board of Directors ol

2.

we havc auditcd the artached Balance Sheet of lledgc Fnrance Ltd as at Mafch 3l!!'

2019 and also the Statenen!ofProfit and Loss for theve!' ended on that dat' tnDexed

the.eto and issucd onr auditopinion
These financial statcDents dr. the rcsponsibilitv ol the Conpanvs nanagemcnt ou'

responsibililyh toexpressan opinion on theseffnancjal siriPnonts based on ouaudit

as requi.ed by th. Non Banking FinaDcial Companies Audito's Rcport (Rcscwe

Bank) Di.ections,2016, issued by the Rescrve Bank orlndia i'$e RBI'I 
'nd 

anrended

from timc to time ( the Dire.tionsl, based onths infonnation 3nd explanations sivcn to

us which to the best of ouf knowlcdge and beiietwere Decessary fofthis purpose, wc

repo.t hcreunderon the nralters speci'icd in paragraphs 3 and 4ofthc Directions:

a) The conpany 
's 

engaged in the business ofa Non Banking Financiallnstitu[io'

(NBFIlasdefinedirsectio!45 l(aloith€ReserveBankof IndiaAcl1934{the

Acf) during the year ended March 31,2019 The conpanv sar registered with

tte RBI as .n NBFI withotrt acccpting public deposits vide ceftiffcat' ol

ReghtEtion ('coR l numbet (coR N o N_16 00190 dated 16 /04 12ar2 tton rhe

RBI,]
bl Based on the asset/inconre pattern as on March 31, 2019 detemined bv the

Man.genent in accordance with thc audited dDancial statenrents tof the ycar

ended as on that date, and with refer.nce to paBgmph:r5 ofthe Non_Banking

linancial (Non-Deposit Accepting of Holding) ConpaDies Prud€ntial Nonns

[Rescrue Bank] Directions, 2007, lhe conrpanv is entitled to continue to hold

c) Base.l on thc.rit€ria set fofth bv the RBI in companv circular NoDNBS'PD cc

No.s5l03.02.089/2006 07 dated Decenber 6, 2006 for classilication of NBfCs

the company has been corredlv classilied as LoaD Conlanv as dcfined in Non'

Banking Financial Conpanies, Acceptance oi Public Deposits [RcseNe Bank]

Dircctions, 199a with refe.encc to the business carded on bv it during the

financialYear endcd March, 2019.

.ll The Bolrd oi Dircctorc has passcd a rcsolution on 19_04 2018 for Non_

Acceptance oiPublic deposits

el The ComDany has not acceptcd aDv publicdeposits du'ing the vear cnded Ma'ch

0 The company bas complied lvith thc

rccoglition, accounting standards, asset

pfudential nords r€lating to i'rcodc

classifica!ion and provisioning lofbad &

rMrs!&'s{c@'6J:fuy.40



. doubtful debts as applicable to it in tcrms oiNon Svstcmicallv Inpo't'nt Non

. BanLqg linancial (Non Deposit Accepting or llolding lcodpanies Prudential
' 

Noms iRe*Ne BanklDirectiont,2ol6 dlring the vcaf endcd Ma'ch 31't '2019
3. we bave no.esponsibiliry to update this repotfor ewents 3nd circunstances occurriis

after the date ofourauditopinion mentioned nr pamgr'ph 1

4. This repo.t is issuedsolely fo. reporting matters specified in paragnphs 3 3nd 4 ofthe

Directi;ns, to the Boa.d orDifectors and is nottobe used ordisbibuted fo'anvothe'



Schcdule t0 thcBNlan.c Shcct olrN0n-Deposir..kingNon RrnkinsFinanci'l conprnv

tasreqiiftdi'rrgnsofp rsra l:rofNon-Sy$cDicrll]l.lpondrNoD RankinAti'DnclalaNonDcposir

Ac..pri',gorlloldirs))c.DnxrlesPtudoriilNomt(RcscrvcRank)oirccri'it20l6l

Loansand advrrcer avaihd by rhe non

b.,,ki,g fi nami.l i'DlLEive of inlcrcn
accn'ed thcrcor bur nor prnr:

B k up ofLd'ns. Advrnccs inctudi,ig
Rilh rcceivrblc (othf ihan thos. i"qh'dcd

(r) Brcak up olLsr*d lsssard iock oi
hire.rd other rsct.ou irg roNards

rerl.k und$ nDd'-a dcbro':r

ii. S!.ck on hie idcludi',ehne
dn.!es uidcr sutrdr] dcbtni-
G) 

^sds 
on hn.

(b) RcNscscd^sset
iii Orl'cr loans cduttigto$a s

G) LMns \hcr asdsire

Nir

(d) r crcorpomre lo.'s a'd
b!q9!!L.

o1r'ci l-94Dtl!!!!tt rdu]!

(t)

(b) .rnr orh{ilLn (r) dro!

Nil



(i) shares: (a)Dqtrb
o)Prel.rcNo

(ii) DcbeDturcs a Ronds
(iii) UDibofmuluxllirds
(iv) Govcn,mentSccudies

(ii) Dcbsrucs ard Boids
(iii) Urilsof uhaltirnds
(ir) covernin.tsecuntcs

(i) sharesr (a) Equiry
(b) PrcfcEn.c

(ii) Dcbentr'rcs md B otrds
(iii) rrnitofMulualftrnds
(iv) Golcnnnentsecuiries

BomNcr sroup wne ch$ifr carion of
ssct limDced as in (2)'nd (l) ab{ve

(b) comp.nics iD rl'c sxmc srotr

2. OdM n,an rlrtql oehics u?t !9

Invcsrorsoup Nisc clasificatiorotall
inveincnt{curcnr ard lourdml in

shmcs and secdrics(both qmrcd md

(b) coDiprnie i rhesrmc gouP



2 Otlr.rlhi r RLkd pdies Nil
Nil

l) Cn$ Non Perfonni',g A$cls

ii) Orhd tlia Flrted tunis
2) Ner Nor l)crfomin8 Aseh

ii) odrer rhatr rclarcd panies
Nil

Nil

NiI

Nil

AstrL,,c,tunolin irisf:d on ofdcbl Nil Nil Nil

Foruld on Behdaofrhetsoird ofDiftcton
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2.

3.

7.

HEDCE FINANCEIIMITf,D

NOTES TOFINANCIAL STATEMENTS FOR THE YEAR ENDED 31f MARCH 2019

lAll onounE orc in In.lian Ruoees unles atheNise srote.l)

corporate Information

Thc Conpany incorporated on 15th February 2011vide Ce.hficate oflncoryoration No.

\l6S923KL20rrPLC027 672 issu€d by the Registrar of Companjcs, Kerala to carry on the
business oflonding noney eitber with ofwithoutsecunry, carry on the business olhire
purchase ffDance, leasnE gold loan, carry oh Lhe business of finaDcierr but the
company shall not do the business ofbankingwithin the meaning ofBanking Regulation
Act,1949 andsubjectto the Rules.nd Regulalions issued by the ReseNe Bank of lndia
f.on time to time. Tbe conpany h3s obtained Certilicate ofCohhencement ofBusiness

Basis of preparation oaFinancial Sratements

Thc Financi.l Statements of the conpany have been preplrcd in accordance rvith
generally accepted accounting principles in lidia (lndian GAAP), The conpany has
preparcd these financill statements to cohply in all mat€.ial rcsp€cts with thc
accounting standards notiffed under section 133 of the A.l read wnh Rulc 7 of the
companies (lccounts) Rules,2014 and the guidelines issued by Resere Bank olhdia
as applicable to a non deposit acc€pting NBFC. Th€ Financial Statehents a.e prepared
mdefthe histodcal convention on ac$ualbasis ofacodhting (exceptotheMise srated)
and in accordance eith the Accoirnting standards issued by the lnstjtute ofCha.re.ed
Accountants of India and tha relevrni p.ovisions of the Conrpanies Act,2013

Signifi cantA.counting Policies

The p.epa.ation of financial statenents in conlormiqr with lndian 6MP rcqujrcs tI€
nanagenenr to nake judgmcnts, estidates and assunprions that aIf€ct the reported
amounts of fevemes, expenses ass€ts and liabilities and the disclosure of contingent
liabilitier at dre end ofthe reporting pdiod. Alrhough these estimates are based on th€
nanlgenenfs best knowledge of cu..ent events and actions, unc€.rainq, about thcse
assumptions and estimates could fesuhin thc outcones requirihg a mate.ial adjnstnent
to the ca.ryingamounts ofassets o.liabilities in tuture p€.iods.

Revenue is.ecognized to the extent that k probable Lhat the economic benefits will flowto
the company ahd the retenue can be reliably measu.ed. such int€.ests, wherc insbllments
are overdue in respectofnonpcrfomingass€ts are recognized on realization basis.

ii,



iv,

Assets and Liabilities are recorded at hktoncal cost to the company. These costs arc not

adjusted to refl€dthe changing %lue in thepurchasingpowe.olnoney,

P.op€rty, Plaft atrd Dquipnent

Prop-"fty, Plant and Equipnent arc stated at cost of acquislion or co.struction less

accumul.ted depreciarion and inpaimentloss, ifany, The cost conprises Purcbase price,

borrowi.g costs if cap italization .riEna are net and di.ectly atlributablc cost ofbringing
the assets to its working condition for the intended use,

Depreciation o. Fixed Assets has been provided on Straight Line Method in the manne.
prescribed inschedule ll to the Conpanies Act, 2013 by adopting the usetul lives
presc.ibed as pa.t C ofschedule Il to the companies Act,2013 and retainihg svo ofthe
o.igihal cost as residuai value.

viii-

Intangible assets acquired separately are neasured on initial .ecosnition at cosr
Following initial recog.ition intangible assets are car'ed at cost less accunulated
amo.tization and accuhulatcd lmpairm€.t losses ifa.y, lntangible assets are amortizcd
onstfajghtline basis overtheestinated usetul econoniclife of syears

A Substontial portion of tbe co;panys asset comprise "Financial Ass€ts'to which
Accounting Stlndard 23 on impaiment of Asset issued by the Institute ol Charte.ed

Accountants of India is not applicable, In the opinion ol the conpany the 6xed assets

possessed by tbc conpany are i. the .ature of "Co.porat Assets' and are not cash

generatingunnas defined by the said Accounting Standard and the.e is ho impairmentol

til Short tem employee beneffts are recognized as .n er?ense at the u.discounted
amount in the statement ofPrcdt and Loss ofthe yea. in which the r€latad senice

Paydcnt of cntuity to enployees is not .overed by any Gratuity scheme. The company

has nade prcvision ro. Erabity.

(it



Incone Taxes a.e accounted for in accofdance with Accounting standa.d (AS_22)

"Accounting aor Taxes on Incode", issued by lnstitute ofCha.tered Accountants oflndia
InconpTJx.qrp..e bolhcurren'.rd rddpfpr4dtax

current td is measured on the basis of estimated taxable incon€ and td credics

conputed ih accordance with the pmvisions oflncomeTaxAcl 196l.

The tar etrect oftbe tining difference that results berween taxable income and accounting

incone and.re capable ofrcversal in one or more subs€quent pedods a.e rcco.ded as I
def€ncd ta\ asset or defe..ed tax liability. They are neasured us'ng substantially e.acted

tax mtes ahd tax regrrlations as of the Balance sheet date

Defe..ed tax asset 6.€ .ecogrized only to ihe extenl there is reaso.able certainry oi lts

Foreign Cuffency Transactions-Nil (Previous year Nil)

Basic ea.n'ngs per shar€ arc calculated by dividing the net profir or Ioss fof dr€ pedod

artributable to equiq? sbareholders by Ihe weighted average numbe. oi equity shares

outstanding during the period. The weighted average numbers of equity sba.es

outstanding durins the period are adjusted for events ofbonus issue; bonus elemebt in a

rights issue to existing shareholdeF; sbarc spli! and reverse sharesplil, if3ny.

For the puQose ofcalculating diluted earnings per share, the nct p.ofit or loss ror the

penod attributable to equiry sbareholders ahd the weighted avemge number of shares

outrtandins duing the penod ore adjusted fof the etrects ofall dilutive potential equity

Invcstme.ts, which are .eadily re.lizablc and iDtended to be held for not norc rhan one

yea. f.om thc date on which sucb investments are made, a.e classified as-curren!

investnents. AII otherinvestments are classified as longt€.n investmehts.

Curent investme.ts are cadied in thc fimncial statenents at lower ofcostond hirvalue
detemined on an individEl investnent basis. 0n disposal ol investnents, the difference

b€rween its crrying anount and net disposal prcceeds is cha.g€d or credited to the

statenenr oi Profir & Loss.

R.lated Party Disclosure

Disclosures are made as per the requi.emcnts oftheAccounting Standa.d 18.ead wfththe
clanfi€lions issucdbvThe lnstitute of Cha.teredAccolntants of India.



Leases ille.e the lessof effectivelv rctairrs

o{ne.ship of thelcased tcnn, are cl!ssilied as

xe Provisions and contingencjes

substantially all lhe .isks and beneffts of

ope.!tiDgleascs.

Thcre arc no contingencies as at the balance shecl date that needs to be disclosed Also

there.fe no events occurins alte. thc balance sheet&te tha! necesiLlte adjustneniof

assets and liabilities or otlre. cvents that requirc disclosure

A provision is recoenjzed ]the! atr entcrprise h3s a pfescnt obligltion as a resuk oftast

eveni and it is pfobable that an otrtnow of resources Nill be required to setne th€

obligation, in fesp.ct of which a .eliable estinriP 'an 
be made Provisions are not

discounte.l to fts p.escnt vahc and ar. d€terdined bas'd on management esnnate

requi.ed to settlc the obliFtion a! the balance sh'et date These arc reviewed at ead'

balancc sheet dateandadiusted to reflec!the current managcmentestinates

wi, Cashardcashequivalents

Cash an.l cash equivalents in the b.lance sbeet coDP'ise cash in hand and arbank wiLh an

origin!l maturiqr of threc nonths'rless'
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RfuANCE ULTRA5NORT DURATLON fLND

40,!9L

25. Notu 06: CoDrd Tcrn Lo.n-vchiclcfroft Tlrc lcdfinl B"k Ltd,Krlo0'Brlnclr
(ain Lnkhr)

rLF!'"br"ilN..{!q,j



Colid Other Current liabiltties
(1in Lak}t



Provi:ion turNonltrlorming AscN fu' m,iorotcgo'icsotloan

23. Mrnnge.i.lRentrnernliod underseclion 197of lhcCompaDics Act,2013

2:.16 22.t6



'29.Eartings Pe. share

' Cdrninas Nr sl'Jrc d( ca.u tco
by thc NciShled averagc number

prollt altribubblc lo rhd crluity shaEloldcd
o0t$andinA during thc year as uider

' Plrtictrl'ts

PnC 'r(ri' rr,ibuLbr' ro_ouivlharnoncrr r I

w. '; c: Ndc" 
""mbs 

. "cqdirv lrc\our'L drrgdtrlnerh

Ba ic Dilurrd-:ning llr'tdr ' ' I
(.)

(!,1!L qL

30. No amou ws due lbr lEnslcr
125 olrheCodParies Act, 2013

to rhe lnvcslor Edrcation .nd Prorection Fund mder scction

3I. TheF is no Mico and Smdll enteorises. lo Yhom ihe compan! oNes ducs *hich arc

outmnding for morc lhan 45 dlvsisat3l"'I4.rch2019 Thisinlonation as Equi'd tobe

disclNd ;nder lhe Mico, smrll nnd Mddium enloDriss derelopment  ci2006 has b€en

dcremin.d ro ihe ateni such panies hNe bcen identificd o' the bdh of inlonation

availablo rvilh rhd @mpany.

Ar on 3l Mrr201t Ason3lMtr 2013

32. Erpendirure in tireig! currnct

34. Valuc ofall intoned raw marenar

35. FoGign rcmitlanceonac@dntof diridends

36. Earnings in foreign exchange

38. Thc comptny hls reclasified or €goupcd pEv'ous

NIL
NIL
NIL
N]L
Nll-
NIL

NIL
NIL
Nrl.
NIL
NIL
N]L

yer figurcs to conrom Lo rh s )alr



TWO 5'IAR A]ANTHA PFOPERIIESPRIVATELIMITED
HEDCEEQUITIESLIMLlED
HEDCECOMMODITIESLIMITED

IItrDCE sCI{OOT OI APPLIED ECONON'IC5 LIMITED

ANU'A PROIERTY DEVELOPEFS PRIVATE LIMITED

HEDCEINFO SYSTEMS PRIVATE LIMITED

HEDCE PROPERTIES PRIVATE LIMIIID

CII-CAL PROPERTY DIVELOPERS PRIVATE LIMI'IED
AESTHETICS SECURITIES PRIVATT LIMITED
CORDATE PROFERTY DEVELOPERS PRIVATE

LEXINE BUILDERS AND DEVELOPERS PRIVATE

LIN'ITCD
TRICCER LOCIsT CS PF]VATELIMIIED
OMNICORE SOIUTIONS f RIVATE LIMITED
CANLTON LOCISTIC5 PRIVATE LIMITED
YOUNC PRESIDENTS ORCANIZATION IKEMLA

MODUS LOCISTICS TRIVATT LIMITED

UNIROYAL MARINE EXPORTS LTD

CAVRIETTA BI] LDERS AND DEVEIOPERSPRIVATE



t

s

CORNEUAN REALTORS AND DEVELOPERsPRIVATE

N!tOG CONSULTAN(Y sERVICES PRLVATELLM EO

rlolxrerrlenvpnoouospntvertLtvreo
KAlruvruAGRo PRoDUcrs PR vArEt MiE!
irR EwssERRy FARM PRoDUcrs PR VATFL MrrED

KENSHA BU LDERS AND DEVEIOFERS PRLVATELLM]'IED

CALEB IE'UPITtrS PR VATE L]qllq

N PR vArft M[!!

IAS CUUNARY SPECIAUTIEs PRIVATEUMITEO

ALsTON BU LDER5!ND DEVETOPERS PR VATFIM TED

ANUSA PROPERN DEVELOPER5 PRLVATET MIIED

ALTNOM PROPERN DEVETOP!R5 PRIVATEUM TED

N'rNrNA PRoPFRn D.vtto*R:j!1!41!!lyll!!

BABfMEMOR AT HOsPTALT MITED

GANYA REALIORS AND DEVETOPER

SASY BLJILDER'PRIVATE L MITED
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