
rV\ rneqge
To
The Manager
BSE Limited ExchangePlaza, Bandra - Kurla Complex,
Phiroze Jeejeebhoy Towers Bandra (E),
Dalal Street, Mumbai - 400 001
Dear Sir/Madam, :

12 August2022
Kochi

Resulations")- Standalone for Quarter ended 30 June 2022

With reference to the captioned subject, we wish to inform you that the Board of Directors of
Hedge Finance Limited ("the Company") at its Meeting held on Friday, 12 August 2022,have
approved the Unaudited Financial Results for the period ended 30 June 2022, along with the
Limited Review report of the Auditors of the Company.

Accordingly, please find enclosed the following: Unaudited Financial Results along with
Auditors' Limited Review Report thereon under Regulation 52(1) of Listing Regulations, along
with disclosures under Regulation 52(4) of Listing Regulations.

Further, in accordance with Regulation 46 of Chapter V of Listing Regulations, as amended,
the above-mentioned disclosures are uploaded on the website of the Company. Also, in
accordance with Regulation 52(8) of the Listing Regulations, the Company would be
publishing the Unaudited Consolidated Financial Results for the quarter and three months
ended June 30, 2022, in the newspapers.

The above information is furnished to you in terms of the relevant provisions of the Uniform
Listing Agreement entered into by the Company with the Exchanges. Kindly take the aforesaid
submission on your records.

The Board meeting began at 11 am and ended at4i$m:.

Thanking you,

Yours faithfully

Membership No:6146 JF

CIN: U65923KLZ011 PLCO 27 672

HEDGE FINANCE LIMITED
corporate office:Hedge House, Mamangalam, Kochi -682025, Kerala,India lPhone:o4g4 6130400, g34g3 12345

Email: info@hedgegroup.in I Website : www.hedgefinance.com



Annexure ll
Format for submitting the quarterly financial results by banks and NBFCs

(t In lacs)

Particulars
3 months

ended

(30t06t2022)

Preceding 3

months ended

(31t03t2022)

Corresponding 3

months ended in
the previous year

(30t06t2027)

Year to date
Figures for

Current Period
Dnded

(30/06t2022)

Year to date
for previous
year ended

(30r06t202r)

Previous year
ended

(37/03t2022)

I Interest earned (a)+(b)+(c)+(d)
(a) Interest/disc on advances/bills
(b) Income on investments

(c) Interest on balances witb Reserve Bank of India and other interbank funds
(d) Others

2 Other lncorre
3 Total hcome (l+2)
4 Interest Expended

5 Operating Expenses (i)+(ii)
(i) Errployee cost

(ii) Other operating expenses

(AJl items exceeding l0% ofthe total expenditure excluding interest
expenditure rnay be shown separately)

6 Total Expendrture (4+5) excluding provisions and contingencies
7 Operating Profi1 betbre Provisions and Contingencies (3-6)
8 Provisions (other than tax) and contingencies
9 Exceptlonal Items

I 0 protrt ( r )i l,oss (-) liom Ordinary Activittes befbre tax (7-8-9)
I I i-ax expense

l2 NetProfit (+) / Loss (-) fronr Ordinary Activities after tax (10-11)
I 3 Extraordinary items (net oftax expense)

14 Net profit (+)/Loss () forthe period (12-13)
l5 Paid-upequrtysharecapital(facevatueofsharecapitatshallbeindicated)
of Rs I 0 per share

I 6 Reserves excluding Revaluation Reserves (as"per balance sheet ofprevious
accountrng year)

l7 Analytical Ratios
(i) Capital Adequacy Ratio

iii) lJarning l'er Share (EPS)

l8 NPA Ratios

r)Cross/Net NPA

b) ?6 o1'Cross/l\et NPA
l) Retuni on Assets
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HEDGE FINANCE LTD

BALANCE SHEET
in Lakhs

Particulars.. Note No.
As at June 30,2022

(Unaudited)
As at March 31,2022

(Audited)
As at June 30,

202 I ( Unaudited)

I. ASSETS
I
a)

b)
c)

o)

e)

f)

Financial assets

Cash and cash equivalents
Bank Balance other than (a) above

Receivables
(l) Trade receivables
(ll) Other receivables

Loans

Investments
Othel tlnancial assets

2 Non-financial Assets
a) Inventories
b) investmentProperties
c) Culrent tax assets (Net)

d) Deferred tax assets (Net)
e) Ploperty, Plant and Equipment
t) OLhe r intangible assets

g) Othel non-financial assets

Total Assets

II. LIABILITIES AND EQUITY
LIABILITIES

I Financial Liabilities
a) Debt Securities

b) Borrowings (other than debt securities)

c) Deposils
d) Subordinatedliabilitic:s
e) Other flnancial liabilities

2 Non-financial Liabilities
a) Provisions
b) Othelnon-flnancialliabilities

3 EQUITY
a) E,cluity share capital
b) Other ecluity

Total Liabilities and

l.l
1.2

2

3

4

)
6

l

8

9

t0
ll

12

r3

l"t

l5

1 871 .93

25.00

119.32

t690s.23
t334.r0

542.19

7'7.27

470.44

).t.09
309.72

l7 15.23

25.00

153.7 6

t6tt5.97
r 004.87

534"99

73.28

476.s8
22.65

243.21

436.40

109.21

15164.65
2090,29

121.38

43") /
465.85

t4.69
425.1r8

21676.29 2036s.53 19471.12

17070.19

21.84

65 6.0(r

234.93

5 5.48

201.89

2 8 86,65

549.25

15799.01

22.60

644.37

261.48

50.23

t76.23

?u8(;6i
5t896

I 5656.55

26.41

620.',29
,125.i3

51.i7
58.57

2-17 I b5

250.14

2'i676.29 2036s.s3 1947r.r2
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HEDGE FINANCE LIMITED

TEuENT oF UNAUDTTED STANDALoNE FINANCIAL RESULTS FoR THE QUARTER ENDED JVNE 3o,2o22

Particulars !)

(i)

(ii)
(iii)
(iv)

{v)

(vil
(vii)

Revenue from operations
lnterest income
Dividend income
Rental income
Fees and Commission income

Net gain on derecognition of
financial instruments
under amortised cost category

Net gain on fair value changes

Other operation Income

Total Revenue from oPerations

Other Income

Total Income (I + U)

Expenses
(i) Finance costs
(iil Net loss on fair value changes

liiil Impairment on financral
rnstruments

(iv) trmployee benefits expenses

Dcorectation. amortization and(vl imiairment
(vi) Other expenses

Total Expenses (IV)

Profit before tax (III- fV)

Tax Expense:
(1) Current tax
(2) Earlier years adjustments
(3) Deferred tax

Profit for the Period (V- VI)

A) OtherComprehensive*ffiome
(i) Items that will not be reclassified
fn nrnfit nr lnss

- Remeasutement of defined
hpn cfif nl an q

- Fair va-lue changes on equlty
insl.ruments through other
comprehensive income

& (ii) Income ta.r relating to items
that will not be reclassified to profit
or loss Cl

corporate office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India I phon e: o4B4 6130400, g34g312345
Ema il: info@hed geg rou p.in I Website : www.hed gef inance.com

Year EndedQuarter Ended
March gl,2o22June 3O.2O21March 3L,2O22

udited) Unaudited

696.s4844.19

.00

806.99

.29

139.35

)f t.bJ

40.28

571.44

441.27

4.21

3.r5

r56.75

1r.68

220.08

428.83

8.49

r45.05

9.26

I 10.45

4s9.92

8.25

r 8.l3

| 8l .73

10.33

166.8s

4.7 |

-1.r0

r 3.66

-3.99

u65923K



(i) Items that will be reclassified to
profit or loss

(ii) Income tax relating to items
that will be reclassified to profit or
loss

Subtotal (B)

Other Comprehensive Income
(A + B) (vlrr)

Total Comprehensive Income for
the period (VII+VIIII

Earnings per equity share
(Face value of{ 10/- each)
Basic (t)
Diiuted (t)

Cl N: U65923KLZO11 PLCO?7 67 2

HEDGE FINANCE LIMITED
Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Phone: 0484 6130400, 93493 1"345
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For the quarter
Ended 30/06/2021

For the year
Ended3ll0312022

'For the Quarter
Ended

30106112022
Particulars

139.7 6

-16.97

.63

r 763.08

40.28

-.3 5

3 69.87

1926.43

39.95

496.3 5

-500.7s

-106.63

-tzr.27
-25.00

3.04

-36.63

106.27
-35 "44

4.71

428.83

t32.42

-7 I.12

.17

.35

639.47

34.87

5 8 8.52

9s6.03

I 13,23

-969.88

-20,6t)

t24.4',7

10.79

446.06

-i31.49
-2.63

.29

-.76

il69
l27l l8 1212.95t282.1I

t282.ll

414.59

1300.64
t56.71

t7 15 .23

1715.23
Closins Balance of Cash & Cash Equir$nts 1871.93

omponents of Cash and Cash Equivalents

Current Account u,ith Banks

With Banlcs in llxed deposit (rnatuling r'r'ithin a period of tbree

months)

Cash ir.r Hand

Trading Stamp Paper

t7t5.23

HEDGE FINANCE LTD
CASH FLOW STATEMENT

in Laldts

r. Cash Flow from Operating Activities
?:oit before tax

Adiustments fbr :

Impairment on financial instruments

Net (Plofit) / loss on f-air value changes

Net (Plofit) / loss on fair value changes

Finance Costs

Depreciation, amortization and impairment

Income from Non-Operating Business

- Rental Income

- Dividend

Opelating Prolit / (Loss) before working capital Adiustments

,Adjustnrents lbr :

Loans

Other flnancial assets

Other non financial assets

Bank Balance other than "Cash and cash equivalents"

Provisions

Other tlnancial liabilities
Othcr non linancial liabilities
Cash Genelated fi'om oPerations

lncome Tax paid

F-irrance cost paid

Nel Cash Flow from Operating Activity

B. Cash Flow from Investment Activities

Other lnvestment

Purchase of Fixed Assets

Salc o1'asset

Dividend Paid

Dividend Received

Net Cash Flow from Investment Activity

C. Cash Flow from Financing Activity
Change in capital
Net increasei(Decrease) in Borlowings(other than Cebt securities)

Net increase/(Declease) in Subdebt

Net inclease/(Declease) in Debt Securities

Net Cash Flow from Financing Activity

Net Inclease/(Decrease )in Cash & Cash Equivalents(A+B+C)

ins Balance of Cash & Cash Equivalents

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Phon e: 0484 61304OO, 9349312345

Email: info@hedgegroup.in I Website : www.hedgefinance'com



Independent aud hnr] nil irh^r*r:4^-r *L^-. .a..,
Hedge Finance L 

port on unaudited stanrlalone quarterly finaneihl results of
Disctosure Rcqui il:*:fifJ,Tn 

52 of the snBI (Listinsobligations antl

Revierv Report to

The Board of Directors
Hedge Financ.e Linrited
Kochi

tatement of unaudited financial results of Hedge
0 June 2022. This statement is the responsibility
Limited and has been approved by ihe Board of

_ 
our review. 

a report on these financial statembnts based on

we.conducted our'review of the Statement in accordance with the standard onRev.iew Engagements (sRE) 2410 - "Review of Interim Financial Information performerl
by the Independent Auditor of the Entiry,,, issded by tt. in.triui"- 

"i'anrn**Accountants of India' This standard requires that we pran and perform the revieruv toobtain modbrate assurance as to whether the financial statements are free of materialmisstatement' A review is limitpd primarily to inquiries of company personnel andanalyical procedures applied to financial daia and thus provides. less assurance than anaudit' we have not performed an audit and accordingly, we do.not express an auditopinion.

fITOHANDAS & A'SOCIATES
C }iANT:RE3 AE*SUI.ITANT9

lllrd Floor, "Sree Residency"' 
Press Club Road, Thrissur - 1.

@ : A487 - ?333124, 2321290
Email : ma.auditors@gmail.com

.-..-n -' i:tl,-'i ,:,;g



Conlrnuafion slreel a $.{ B" }1t E ft z il /{fr e #?,"1 }llYAftT$

Brrsod on out revisw conducted as abgve, nothing has come to our attsntion that
c.ausL's us to believc that tlte uccotnpanying statement of unauditecl financial results
pr*pared in sccordnnc:e r'vith applicable, accounting standards and other .recggnizecJat'c'ounting practiies and policies has not disclosed the information requirecl ro be
disclosed in temts of Regulation 52 of the SEBI (Listing Obligations ar4 Diselosure
\uirements) Regulations,20l5, inctudingthe manner in which it is to be disclosecl, 'rdrat it contains an1' material misstatement oi that it has not been prepared in aceordance
rrith the relevant prudential rlorms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matt€rs

The comparative financiar infolmation as at June 30, 2027 are based on thc
unaudiled financial statements for the period ended Jund 30,2021,our conclusion is nor
rnodified in respect of this matter.

For Mohandas & Associates
Chartered Accountants
t'ot($fr,titistrati 115s

MOIANDAS & ASSOCIAIE$

fPartner].
Membership No:0
UDIN: e-p-o 967 L1216

:

P.lace: Thrissur
Date:72-08-2022

;F



TO

THE MANAGER

BSELIMITED,PJTOWERS

DALAL STREET

MUMBAT -400001

Re. Scrip No.959111

Dear Sir/Madam

Sub: Declaration with respect to Limited Review report with unmodified opinion to the
Audited Standalone Financial results for the financial vear ended 30 lune 2022

We declare that the audited standalone financial results for the Quarter ended 30 June 2022

have been approved by the Board of Directors of the Company at their meeting held on l-2th

August 2022, the statutory Auditors of the Company , Mohandas &Associates ,Chartered
Accountants,(Firm Reg.No:02116S) has not expressed any qualifications or any modified

Opinion(s) in their Limited Review Report.

The above declaration is made in pursuant to Regulation 52 of the

SEBI(LODR)Regulations,2OL5, as amended from time to time.

Thanking You

For Hedge Finance Limited

No: ACS 6146

Cl N : U65923KL2011 PLCO?7 67 2

HEDGE FINANCE LIMITED
Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Phone: 0484 61304OO, 93493 12345

Email: info@hedgegroup.in I Website : www.hedgefinance.com

L2 AugustZ022
Kochi
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Disclosures required by Regulation 52 (a) of SEBI (Listing Obligations and Disclosure Requirements)
Regufations , 2OLS for the quarter ended June 30, 2022

Cl N: U65923KL201'1 PLC0?7 67 ?

HEDGE FINANCE LIMITED
Corporate Office: Hedge House, Mamangalam, Kochi- 682025, Kerala,India I Phone:0484 6130400,9349312345

Email: info@hedgegroup.in I Website : www.hedgefinance.com
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Annexure A

Sl No. Particulars Quarter ended June

30,2022
Year ended March

3L,2022
d Debt-Equity Ratio 5.17 4.83
b Debt service coverage ratio NA NA

lnterest service coverage ratio NA NA
d Outstanding redeemable preference shares NL NL
e Capital Redemption Reserve NL NL
,t Debenture Redemtion Reserve NL NL
o5 Net Worth 3435.90 3405.61
h Outstanding Debt I7748.09 16465.98

Net Profit after Tax 30.29 287.44
I Earnings per share

Basic (Rs) 0.09 1.18
(i) Diluted (Rs) 0.09 1.18

K Cu rrent Ratio NA NA
I Long term debt to working capital NA NA
m Bad debts to Accounts receivable ratio NA NA
n Cu rrent liability ratio NA NA
o Total Debts to total assets (Note 5) 0.82 0.81
p Debtors turnover NA NA
nY Inventory turnover NA NA
I Operating margin (%) NA NA
) Net Profit margin (%) 3.42 8.36
t Sector specific equivalent ratios NA NA

o Stage lll loan assets to gross loan assets 4.36% 4.43%
() Net Stage lll loan assets to gross loan assets 3.97% 4.OL%
() Capital Adequacy Ratio 20.!8% 2r.47%
(iv) Provision Coverage Ratio 9.07% 9.43%

u Liquidity Coverage Ratio r80% 282%



o The information furnished is based on standard Financiar Resurts

Notes :

1" The figureslratios which are not applicable to the company, being an NBFC are marked as'NA"
2' Debt-Equity Ratio = (Debt securities + Borrowings (other than debt securities) +

subordinated liabirities)/Equity share capitar + other Equity)
3. Net worth = Equity Share Capital + Other Equity - Deferred Revenue Expenditure4' Total debts to total assets =( Debt securities + Borrowings ( other than debt securities) +

subord inated lia bilities)/Total Assets
5. Net profit margin (%) = Net profit after taxlTotal Income
6' capita Adequacy Ratio has been computed as per RBrguiderines
7 ' Provision coverage Ratio = Expected credit Loss provision for stage 3 Loan Assets/ stage 3

Loan Assets

Managing Director

$

Alex K Babu



ANNEXUI{E 1

Format for publishing financial results in newspapers

Previous year endedCurrcnt quarter
Particulars

369.87

369.8'7

28'7.44

287.33
2886.65

3405.61

4.83

l.l8
l.l 8

NA
NA

844.01

39.95

39,95

30.29

30.29
2886.65

549.25

Total Income frorn Operations

Net Profit / (Loss) for the period (before Tar, Exceptional and/or Extraordinary items#)

et Profit / (Loss) for the period before tax (a{ler Exceptional and/or Extraordina|y

Profit / (Loss) for the period after tax (alter Exceptional and/or ExtfaoL'dinaf)

items#)
Total comprehensive Lrcome for tl.re period [cornprising Profit / (Loss) fbr the period

(alter tax) and Other Comprehensive lncome (after tax)]

Paid up Equity Share Capital

Reserves (excluding Revaluation Reserve)

Net worth
Paid up Debt Capital / Outstanding Debt

Outstanding Redeemable Preference Shares *

Debt Equity Ratio x

Earnings Per Sl]are (ofRs. l0f each) (fbr continuing and discontinued operations) -

l. Basic:

2. Diluted:

Capital Redemption Reserve *

Debenture Redemption Reserve *

Debt Service Coverage Ratio *

lnterest Service Coverage Ratio *

4

)
6

7

8

9

l0
ll

12

For the items refered in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure

Requirements) Regulations ,2015,the pertinent disclosures have been made to the Stock Exchange(s) (specify names-of

Stock Exchanges) and can be accessed on the URL (specify URL).

The impact on net profit i loss, total comprehensive income or any other relevant financial item(s) due to change(s) in

accountins policies shall be disclosed by means ofa footnole,

Exceptional and / or Extraordinary iterns ad;usted in the Statenrent of Profit and Loss itr accordance with lnd-AS Rules I AS

Rules, whichever is applicable

* - The pertinent items need to be disclosed if the said disclosure is required as per Regulation 52 (4) of the SEBI (Listing

and Other Disclosure Requirements) Regulations, 2015.
For and on behalfofthe Board ofDirectors ofHedge

Man ng DirectorPlace : I(ochi

Date: 12-08-2022 DIN : 01254207

ge

above is an extract of the detailed forrnat of Quarterly / Annual Financial Results filed with

Excliange (BSE) under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)

format of the Quarlerly / Annual Financial Results are available on the websites of the Bombay

the Bombay Stock

Regulations,20l5. The

Stock Exchange

www.bseindia.com) and the C (rvww.hedgefi nnnce.com

ClN: U65923KLZO11PLCO27 67?
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To

The Manager

Bombay Stock Exchange Ltd

Phiroze Jeejeebhoy Towers

Dalalstreet
Mumbai400001

1-2'n August 2022

Sub : Asset Cover under Regulation 5a(2) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 ("SEBl (LODR)")

This is to certify that the Company has maintained requisite asset cover (1,0O% or above, as the case

may be) for its Secured Listed Non-Convertible Debentures as at June 30,2022 as per the terms of
offer document /lnformation Memorandum andf or Debenture Trust Deed , by way of creation of
floating charge on book debts and other encumbered assets of the Company sufficient to discharge
the principal amount and the interest thereon at all times for the non-convertible debt securities
issued.

For M/s. Hedge Finance Limited

Alex K Babu

Managing Director

iS

Cl N : U65923KL2O11 PLCO27 67 2
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MOHANDAS&ASSOCIATES 
CHARTERED ACCOUNTANTS 

Illrd Floor,"Sree Residency 
Press Club Road, Thrissur - 1. 

:0487-2333124, 2321290 

Email ma.auditors@gmail.com 

CA 

Certificate for asset cover in respect of listed debt securities of the listed entity 

To, 
Stock Exchange (s) 

Based on examination of books of accounts and other relevant records/documents, iwe 
hereby certify that: 

a) The listed entity has vide its Board Resolution and information memorandum/ offer 
document and under various Debenture Trust Deeds, has issued the following listed 
debt securities: 

ISIN PRIVATE PLACEMENT SECURED SANCTIONED 
/ PUBLIC ISSUE UNSECURED (Rs.Crore) 

INE01ZK07838 PRIVATE PLACEMENT SECURED 10.00 

INE01ZKO7AB8 PRIVATE PLACEMENT SECURED 5.00 

INE01ZKO7CB4 PRIVATE PLACEMENT SECURED 5.00 

b) Asset Cover for listed debt securities: 
i. The financial information as on 30-06-22 has been extracted from the books of 

accounts for the year ended 30-06-22 and other relevant records of the listed 

entity; 
The assets of the lísted entity provide coverage of 1.32 times of the interest and . 

principal 
amount, which is in accordance with the terms of issue/ debenture trust deed 
(calculation as per statement of asset cover ratio for the Secured debt securities 
table 1) 

ii. The total assets ofthe listed entity provide coverage of times of the principal, which is in 
accordance with the terms of issue (calculation as per statement of asset coverage 
ratio available for the unsecured debt securities table - II) (as per requirement of 

Regulation 54 read with Regulation 56(1)(d) of LODR Regulations). 

HRISS 

RTERCO 
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Continuation sheet CHARTERED ACCOUNTANTS 

Table I: 
Sr. Particulars Amount No. 

i Total assets available for secured Debt Securities (secured by either pari 
passu or exclusive charge on assets) 

A 16,716.09 

.Property Plant & Equipment (Fixed 
assets) movable/immovable 
property. 

0.00 

Loans/advances given (net of provisions, 
NPAs and sell down portfolio), Debt 
Securities, other credit extended etc 

16,096.76 

619.33 .Receivables including interest accrued on 
Term loan/ Debt Securities etc 

0.00 .Investment(s) 
ii Total borrowing through issue of secured Debt Securities (secured by either pari passu or 

exclusive charge on assets) 

B 12,679.21 

2,000.00 Listed Debt Securities (Provide details as per table below) 

IND AS adjustment for effective Inter�st rate 
on secured Debt Securities 

9,991.40 Unlisted secured Debt securities 

687.81 Interest accrued/payable on secured Debt 
Securities 

ii Asset Coverage Ratio 
(100% or higher as per the terms of offer 

document/information memorandum/ 
debenture trust deed) 

A/B 1.32 
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Continuation sheet CHARTERED ACCOUNTANTS 

ISIN 
SL.N ISIN FACILITY TYPE SANCTION OUTSTANID COVER ASSETS 

OF ED NG AS ONN REQUIR REQUIR CHARG (Rs.Crore) 31.03.2022 ED ED 
E 

INEO1ZKO7 PRIVATE SECUR 10.00 10.00 10.00 
PLACEME ED 
NT 
PRIVATE 

838 

INE01ZK07 SECUR 5.00 5.00 5.00 
AB8 PLACEME ED 

NT 
PRIVATE INE01ZK07 SECUR 5.00 5.00 5.00 

CB4 PLACEME ED 

NT 
GRAND 20.00 20.00 20.00 
TOTAL 

TABLE-II 
SN Particulars 

i. Net assets of the listed entity available for unsecured lenders 
(Property Plant & Equipment (excluding intangible assets and 
prepaid expenses) +Investments + Cash & Bank Balances +Other 
current/ Non-current assets excluding deferred tax assets (Total assets available for secured lenders/creditors on pari 
passu/exclusive charg 
current/ non-current liabilities (-).interest accrued/ payable on 
unsecured borrowings) 

Amount 
A 

8274.34 
basis under the above heads () unsecured 

Total Borrowings (unsecured) 
Term loan 

Non-convertible Debt Securities 
CC/ OD Limits 

Other Borrowings 
Interest Accrued on NCD 

B 5047.04 
0.00 
4212 
0.00 
600.00 
235.04 

Assets Coverage Ratio 
(100% or higher as per the terms of Offer Document/Information 
Memorandum/ Debenture 1rust Deed)_ 

ii. (A/B) 1.64 

ww THRISSU 



MOHANDAS & ASSOCIATES 
Continuation sheet CHARTERED ACCOUNTANTS 

Compliance of all the covenants/terms of the Issue In respect of llsted debt securltles of 
the listed entity 

We have examined the conmpliances made by the listed entity in respect of the 
cOvenants/terms of the issue of the listed debt securlties (NCD's) and certily that the such 
covenants/terms of the issue have been complied by the listed entity, 

For Mohandas & Assoclates 

Chartered Accountants 
ICAI Firm Registryon No, 02116s 

THRIGGUR 1 

MohandasA 
ERED A (Partner) 

Membership No: 036726 
UDIN: 2 20 36726AoWWSOS360 

Place: Thrissur 
Date: 12-08-2022 
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