
Hedge

The Manager
BSE Limited ExchangePlaza, Bandra - Kurla Complex,
Phiroze Jeejeebhoy Towers Bandra (E),
Dalal Street, Ivlumbai - 400 001

13 February 2023
Kochi

Dear Sir/Madam.

Reft Outcome of Board meeting of Hedge Finance Ltd. dated 13 February 2423

December 2422

With reference to the captioned subject. we wish to infbrm you that the Board of Directors of
Fledge Finance Lirnited ("the Company") at its Meeting held on Monday, tr3 February 2023,
have approved the Unaudited Financial Results for the period ended 3 1 December 2022, along

with the Limited Review report of the Auditors of the Company"

Aecordingly, please find enclosed the following:

Unaudited Financial Result financial results along with Auditors' Limited Review Report

thereon under Regulation 52(I) of l-isting Regulations, along with disclosures under
Regulati on 52(4) of Listing Regulations.

Further, in accordance with R.egulation 46 of Chapter V of Listing Regulations, as amended,

the above-mentioned disclosures are uploaded on the website of the Company. Also, in
accordance with Regulation 52(8) of' the l-isting Regulations, the Company would be

publishing the Financial Result in newspaper.

The above infbrmation is furnished to you in terms of the relevant provisions of the Uniform
tr isting Agreement entered into by the Company with the Exchanges. Kindly take the aforesaid
submission on your records. The Board meetine which commenced at 1 1 AM concluded at

1:.l0."PIvI"

Thanking you,.

Yours faithfullv

Membership No:6146

Cl N : U 65923 KL2O11?LCO?7 67 2

HEDGE FINANCE LIMITED
Corporate Office: Hedge House, Mamangalam, Kochi- 682025, Kerala, India I Phone: 0484 6l3O4OO, 934931?345

Email: info@hedgegroup.in I Website : www.hedgefinance.com



MOHANDAS & ASSOCIATES 

CA) 
CHARTERED ACCOUNTANTS 

lrd Floor, "Sree Residency" 
Press Club Road, Thrissur 1 
D:0487- 2333124, 2321290 

Email ma.auditors@gmail.com Our Rey 

Independent auditors review Report on unaudited standalone quarterly financial results of 

Hedge Finance Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 
Hedge Finance Limited 

Kochi 

We have reviewed the accompanying statement of unaudited financial results of Hedge 

Finance Limited for the period ended 31stDecember 2022. This statement is the 

responsibility of the management of Hedge Finance Limited and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these financial 

statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410-"Review of Interim Financial Information Performed 

by the, Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial resulis 

prepared in accordance with applicable accounting slandards and other recognized 

accounting practices and policies has not.disclosed the information required to be 

disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or 
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Continuation sheet MOHANDAS &ASSoCIATES 
CHARTERED ACCOUNTANTS 

that it contains any material misstatement or that it has not been prepared in accordance 
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, asset classification, provisioning, and other related matters 

The comparative financial information as at December 31, 2021,are based on the unaudited financial statements for the period ended December 31, 2021. Our conclusion is not modified in respect of this matter. 

For Mohandas & Associates 
Chartered Accountants 

ICAI Firm Registration No:002ÉS 
SUR-1: 

Mohandas A 

[Partner 
Membership No: 036726 

ACcoUR 

Place: Thrissur UDIN:230 367268awAMSI478 Date: 13-02-2023 



STATEMENT OF TINAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3I.2022

tn

I

Dec 31,2O21

Revenue from operations
(i) Interest incone

(ii) Dividend income

(ii| Rental income

(iu) Fees and Commission incorne

Net gain on derecognition of financial
(v) instruments

under amortised cost category
(vi) Net gain on fair value changes

(vii) Other operation lncome

Total Revenue from operations

Other Ilcorne

Total lncome (l + | l)

Expenses

(i) Finance costs

(ii) Net loss on fair value changes

(iii) Impainnent on financial instnulents
(iv) Employee benefits expenses

(\) Depreciation,atnortizationandimpainnenl

(vi) Other expenses

Total Expenses (lV)

Profit before tax (III- IV)

Tax Expense:

(l) Cunent tax
(2) Earlier years adjustments
(3) Defened tax

P.rofit for the period (V- Yl)

Other Comprehensive Income
(i) Items fiat will not be reclassified to
profit or loss

- Remeasurement ofdefined benefit plans

- Fair value changes on eqLtity instnunents
through other courprehensive income

(ii) Incorne tax relating to itens that will not
be reclassified to profit or loss

908.5 2594.00

.48

stq or

-3.61

40.20

494.14

2.78

48.77

r763.08

139.3s

552.83

571 .44

(i) Iterns that will be reclassified to profit or
loss
(ii) Incorne tax relating to items that will be
reclassified to profit or loss
subtotal (B)

Other Comprehensive Income (A + B)
(vilt)

Total Compfehensive Income for the
period (VII+VUI)

Earnings per equity share
(Face value of { l0/- each)

Basic ({)
5923K1

0.31
ge Fin.al

Email : hf@hedgefinance.com



Hedge

CIN : U659?3KL?O11 PLC027 672

Hedge Finance Limited

I

HEDGE FINANCE LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIY AS AT DECEMBER 3I'2022
(t in

As at Mar 31.2022As at Dec 31,2021As at Dec 31,2022

(Unaudited)

r08.27

I 59s3. l 3

I 105.51

547.21

t715.23

25.00

20.24

133.52

16115.97

1004.87

534.99

970.76

36.60

268.r3
18937.00

1'767.85
q(F..sz

ASSETS
Financial assets

Cash and cash equivalents

Bank Balance other than (a) above

Receivables

(I) Trade receivables

(ll) Other receivables

Loans

lnvestments

Non-financial Assets

Inventories
Investment Properties

Current tax assets (Net)

Defened tax assets (Net)

Property, Plant and Equipment

Other intangible assets

Other non-financial assets

LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Debt Securities

Borrowings (other than debt securities)

Subordinated liabilities
Other financial liabilities

Non-financial Liabilities
Provisions

r non-financial lia[ilities

EQUITY
Equity share capital

Other equity

Total Liabilities and

t5942.46

23.70

640.19

577.93

15.74

l r3.03

2802.s4
448.08

15799.01

22.60

644.37

267.48

50.23

176.23

2886.65

t7893.77

20.39

1407.70

t54.54

35.24

202.65

3035.40

682.82

S;H't6

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 716C,400 | 6130400
Email:hf@hedgefinance.com Web:www.hedgefinance.com
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, HEDGE FINANCE LIMITED
STATEMENT OF IJNAUDITED STANDALONE CASH FLOW FOR THE QUARTER & NINE MONTHS ENDf,D DECEM BER3I,2O22

({ in Lacs.

Pqrticulars
For the Quarter Ended

31n2t2022
Forthe QuarterEnded

3l^2/2021
As at previous year ended

March 31.2022
Unaudited Unaudited Audited

A. Cash Flow from Operating Activities
Profit before tax
Adjustments for :

lmpairment on financial instruments

Net (Profit) / loss on fair value changes

Net (Profit) / loss on sale of asset

Finance Costs

Depreciation, amortization and impairment
Income from Non-Operating Business

- Rental Income
- Dividend

Operating Profit / (Loss) before working capitat Adjustrnents
Adjustments for :

Loans

Other financial assets

Other non financial assets

Bank Balance other than "Cash and cash equivalents"
Provisions

Other financial liabilities
Other non financial liabilities
Cash Generated from operations

Income Tax paid

Finance cost paid

Net Cash Flow from Operating Activity

B. Cash Flow from Investment Activities
Other Investment

Purchase of Fixed Assets

Sale ofasset
Issue ofcapital
Dividend Paid

Dividend Received

Net Cash Flow frorn Investment Activitv

C, Cash Flow from Financing Activity
Change in capital
Net increase(Decrease) in Borrowings(other than debt securities)
Net increase/@ecrease) in Subdebt

Net increase/(Decrease) in Debt Securities

Net Cash Flow from Financing Activity

Net Increase(Decrease )in Cash & Cash Equivalents(A+B+C)
Opening Balance ofCash & Cash Eouivalents

107.1 1

7.43

.44

1483.96

37.29

-.48

203.5 5

1635.74

r35.22
-2t_.19

a

1321.81

28.60

-.J)

232. 9(

1464.09

-t6.97
.63

1763.08

40.28

-.J)

76I 39.

87369.

1926.43

-2928.13

-48.19
-66.45

-l 1.60

-14.99

-112.94

26.42

1839.30

t'

-3155.87

-992.67

-73-36

-328.91

-3 1.35

273.82

43.08

1697.05

-1t09.46

l160.06
- 106.63

-121.27

-25.00

3.04
-36.63

106.27

2296.30

-1340.27

-770.41

-r09.46

.51

148.75

.48

-2.21

763.32

2094.76

-1316.57

,69,68

1483.96

493.68

-62.94
-457.59

))).J)

. .35

1 1.19

30.69

731.97

48.84

t32l.8l

.60587

tJz 52

-7 | .12

.17

.J)

639,47

10.l0
34.87

588.52

956.03

n3.23
r763.08

-287(r21 -7fl3-0! -920.28

-730.14 528.85 6t.92
-7io .l

s2E.85 61.92

28s5.88 773.86 1272.95

2990.8r 2990.81 1272,95

-609.54

1',n5.23

519.65

I 300.64

4t4.59
1300.64

Closing Balance of Cash & Casli Equivalents I 10s.69 1E20.30 1715.23

Components of Cash and Cash Equivalents
Cunent Account with Banks

Cash in Hand

Fixed deposit (maturing within a period of three months)
Stamp in hand 

c

a

954.57

13.83

2.36

t750.65

33.47

35.00

l.l8

re

667.14

3't.27
t0 r0.00m'

970.76 1820.3( I

CIN : U65923K12O11P1CO27672
,-JLI

WHedge Finance Limited w
Hedqe House. Mamanqalam. Kochi - 682025. Kerala. India I Tel: C,484 716C 400 | 6'le, Mamangatam, Kocnt- o8zoz5, Kerala, India I Tel: o4E4 716Q4C

Email:hf@hedgefinance.com Web:www.hedgefinance.com



Annexure A

Disclosures required by Regulation 52 (4) of SEBI (Listing Oblil
Regulations, 2015 for the quarter ended

3ations and Disclosu
Dec3l-2O22

re Requirements)

Sl No. Particulars Quarter ended Dec
31,2022

Year ended Mar
31.2022usur-DqurIy r,allo

Debtservice.ffi
Interestr.*i..ffi
outrtan.dingre@
capitalRedemffi

s.2c 4.83
D

NA NA
NA NA
NIL NIL

t NIL NIL
uon Keserve

Net Worth

-

Outstanding Debt
Npf Drn{ir o*-- T.

NIL NIL0

I 3718.22 3405.61

I
r932r.8C 16465.98

163.86 287.44
LgTTIIIIXJ UgI

Basic (Rs)

Diluted (Rs)
f-r rmanr D ^+i,

(i)
0.31 l.t8(ii)

k
0.31 r.l8

I
NA NA
NA NAm Bad debts to Accounts rrffi

-

arrtrahf l:-Lil:n
NA NA
NA NA

r vr4r usulJ LU lulat assels ( Note 5l
Debtors turnover

0.82 0.81
NA NA

r
NA NA
NA NA

S Net Profit margin (%)
t

5.69 8.36
JEUrur slJcuillc equlvalent ratlos
itage lll loan assets to gross loan assets
Vef Staoe ITI lnan 

^aaa+a 
t^ ar^^^ l^^- ^-

NA NA(i)
(ii) 4.81%1 4.43o/a

(iii)
(iv)

4.23%1 4.0to/o
vsyrrsr nslq u4uy l\ill,lo 2l.5lo/ol 21.07o/o

u

vw v vr oH,g I\alt
iorriditv Correrqcp P a+i

12.l9o/o 9.43%
282%

)d as "NA"
,rdinated

i) + subordinated

itage I Loan

ver the next 30

Notes:

l"I .'I
l'ri
| 3I

I ol
I"

5N

6C

7P'A

,m
Alex K Bab

Aaaresh&I

t02%

fhe information furnished is based on Standard Financial Results

he figures/ratios which are not appricable to the company, being an NBFC are markr
)eb'-Equify Ratio = (Debt securities * Borrowings (other than debt securities) + subc
abilities)/Equity Share Capital + Other Equiry)
Iet worth = Equity share capital + other Equity - Deferred Revenue Expenditure'otal debts to total assets = ( Debt Securities + Borrowings ( other than iebt securitie,
abilities)/Total Assets
le$profit margin (%) : Net profit after taxlTotal Income
apita Adequacy Ratio has been computed as per RBI guidelines
rovision coverage Ratio = Expected credit Loss provision for Stage 3 Loan Assets/
SSEIS

iquidity
n

ofhigh quality liquid asset/ Total net cash outfolw o

tr

u 65923 K1201 1 P LCO 27 67 2

lender

urecl"s--- = Hedoe Finance Limited

'."CHl-2b

Hedse ffinm*"q$^'"9"^rno

Hedge House, Mamangalam, Kochi- 6g2025,
Email : hf@hedgefinance.com

Kerala, lndia I Tet: C,484 T|60400 | 6130400
Web : www.hedgef inance.com
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ANNEXURE I g*coe.' ,+,'.'t,'i r

, J aoisor44fq

Format for nublishing financial results in newspapers 
l

lRegulation 52 (8). read with Regulation 52 (4) . of the SEBI (LODR) Reeulations.20l5l

(t in !4sq)

Sl.Nc Particulars
Current year ended

Dec31.2022
Previous year ended

Dec 31.2021

Previous year ended

Mar31.2022

;l

;l

;l
8

9

t0
ll
12

IJ

t4
l5
16
t-

Total Income from Operations

Net ProfiV (Loss) for the period (before Tax, Exceptional

and/ or Extraordinary items)

Net ProfiV (Loss) for the period before tax (after

Exceptional and/ or Extraordinary items)

Net Profit/ (Loss) for the period after tax (after Exceptional

and/ or Extraordinary items)

Total Comprehensive Income for the period [Comprising
Profit/ (Loss) for the period (after tax) and Other

Comprehensive Income (after tax)]

Paid up Equity Share Capital

Reserves (excluding Revaluation '
Securities Premium Account

Net worth

Paid up Debt Capital/ Outstanding Debt

Outstanding Redeemable Preference Shares *

Debt Equity Ratio {

Earnings Per Share (ofRs.10/- each) (for continuing and

I discontinued operations) -
t.-
I l. IJaslc:
I

12. Diluted:

lCapital R6demption Reserve t

lDebenture Redemption Reserve *

lDcbt Service Coverage R.rtio *

llnt.t rt Service Co';erage Ratio *

2720.76

203.55

203.55

l 63.86

l63.86 
|

I

l

3035.40
682.82

yti-.zz

s.20

0.57

o:tt

NA
NA

2105.371
I

I

)7) o61

232.96

216.45

216.45

2802.54

448.08

3250.62

s.r r

0.91

o:e1

NA
NA

2984.991

36e.871

I

36e.871
I

I

287.44

287.33

2886.6s

5 18.96

:+oi.or

o.r,

1.18

l .18

NA
NA

Note

The abor,e is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Bombay Stock

Iixchange (BSE) under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The

f'ull format of the Quarterly / Annual Fin.t,rcial Results are available on the websites of the Bombay Stock Exchange

(www.bseindia.com) and the Company (www.hedgefi nance.corrn)

For the items referrecl in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Cther

Disclosure Requirements) Regulatious, 2015, the pertinent disclosures have been made to the Stock Dxchange(s) (specif

names ofStock Exchanges) and can be accessed on the tlRL (speci$ URL)'

a)

b)

c)
The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s) in

accounting policies shall be disclosed by means ofa footnote.

d)
Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordanctrar\h Ind-AS Rules /

AS Rules, whichever is applicable. M

e)
* - The pertinent irems nee<l to be disclosed if the said disclosure is required as y'.r {duration sp t+yffi(q,\
(Listing and Other Disclosure Requirements) Regulations, 2015. Lll--* *4lEl ____)i

For and on behalf of the Bi-aril of Directors o[\tk\ee Financer4t4

\A.-__-/- /
Aiex Krlluvila Babu \1C1 1-2b -,1nManagingDirector i;":-'*.

DIN:01254207
Place : Kochi
Dxe: 13-2-2023

b
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HEDGE FINANCE LIMITED
Corporate Office: Hedge House, Mamangalam, Kochi- 682025, Kerala, India I Phone:0484 6130400,93493 12345

Email: info@hedgegroup.in I Website : www.hedgefinance.com



















The Manager

Bombay Stock Exchange Ltd

Ph iroze Jeejeebhoy iowers

Dalal Street

Mumbai - 400001

Discfosures required by Regulatio n 52(71and Regulation 52 (7 Al of SEBt (Listing Obligations and
Discfosure Requirements) Regulations, 2015 for the quarter ended Dec 31, ZOZ2

As required by Regulation 52(71and Regulation 52(7Al of SEBI (Listing Obtigations and Disclosure
Requirements) Regulations 2015, we hereby state the following:

1.The proceeds of Non convertible debentures issued by the Company is been utilized for the
purpose for which these proceeds were raised;

2.There is no deviation in the use of proceeds of Non convertible debentures as compared to the
objects of the issue

Alex Kalluvila Babu

Managing Director ( DtN :OL2542O71

Cl N : U 65923 KL2O11PLCO27 67 2

HEDGE FINANCE LIMITED
Corporate Office: Hedge House, N4amangalam, Kochi - 682025, Kerala, India I Phone: 0484 613O4OO, 9349312345

Email: info@hedgegroup.in I Website : wwwhedgefinance.com

t;-F



Name of
the
lssuer

ISIN Mode of
Raising (

Public

issue/priu
ate
placemen

t)

Type

of
Instru

ment

Date

of
raising

funds

Amou

nt
raised

Fund

s

utilis

ed

Any

devi
atio
n

(Yes

/No
)

lf8 is

Yes,

then
specify

the
purpos

e of for
which
the
funds

were

utilized

Remark

s if any

L 2 3 4 5 6 7 8 9 10

HEDGE

FINANCE

LIMITED

INEOlZKOTFS

L

Private

placemen

t

Non

Conve

rtible
Deben

tures

02/08/
2022

Rs. 5

crore
No

HEDGE

FINANCE

LIMITED

INEOlZKOTFT

9

Private

placemen

t

Non

Conve

rtible
Deben

tures

02/08l
2022

Rs.5

crore
No

HEDGE

FINANCE

LIMITED

INEOlZKOTG

NO

Private

placemen

t

Non

Conve

rtible
Deben

tures

'21/Lo/

2022

Rs. 5

crore
No

HEDGE

FINANC

E

LIMITED

INEOlZKOTG

o8
Private

placemen

t

.Jg

Non

Conve

rtible
Deben

tures

27 /Lo/
2022

Rs.5

crore
No

Annex-lV-A

A. Statement of utilization of lssue Proceeds:

B. Statement of deviation/variation in use of issue proceeds:

Particulars Remark

"I{ame of listed entity H ed ge Fi na nce ri'n it"ffinffi
'oq
ol
uJr
5-

r\
\j

a\
tol
,, I

(octrY



Mode of Fund raising Pu'bWPrivate Placeme nt

Type of instrument Non-Conve rti ble Debentu res

ot/ Lo | 2022 to 3t / L2 / 2022

(Aflotment date :27/to/2o221 ) Az/oA/2o22-,

Date of Raising Funds

Rs.2O CroreAmount Raised-

Report filed for the Quarter ended December 3t,2O22

ls there a deviation / variation in use of

funds raised

No

Whether any approval is required to vary

the objects of the issue stated in the

prospectus/ offer document

NA

lf yes, details of the approval so required NA

Date of approval NA

Explanation for the deviation / variation NA

Comments of the Audit Committee after

review

NIL

Comments of the auditors, if anY NA

bblects for which funds have been raised

and where there has been a deviation, in

the following table

Business and Working Capital requirement

Original

Object

Modified
Object, if
any

+

Original

allocation
(Rs. In Crs)

Modified
Allocation, if
any

Funds

Utilized (Rs.

In Crs)

Amount of
deviation/variation
for the quarter

according to
applicable oblect
(in Rs.crore and in

%l

Remarks

if any



Deviation could mean:

(a) Deviotion in the obiects or purposes for which the funds hove been roised
(b) Deviation in the amount of funds actually utilized os against what wos originally disctosed

Name of the Signa.tory : Mr. Alex K Babu

Designation : Managing Director

s


