
  

HEDGE FINANCE LIMITED 

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India. 

0484 6130436, 93493 12345 | info@hedgegroup.in | hedgefinance.com 

CIN: U65923KL2011PLC027672 
 

To 

The Manager      12th November 2025 

Department of Corporate Services Kochi 

BSE Limited, Phiroze Jeejeebhoy Towers 

Floor 25, Dalai Street, Mumbai 400001 

Re: Scrip No. 959111 

Dear Sir 

Sub: Outcome of the Board meeting of the Company held on 12th November 2025 

and intimation as per regulations 51, 52 and 54 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

Pursuant to Regulations 51, 52 and 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) and other regulations, as maybe 

applicable, we hereby inform the Exchange that the Board of Directors of the Company at 

their Meeting held on Wednesday, 12th November 2025, has, inter alia, approved the stand 

alone Un-Audited Financial Results of the Company along with other disclosures as 

required under the regulations, for the quarter ended September 30, 2025.  

Accordingly, please find enclosed the standalone Un-Audited Financial Results for the 

quarter ended September 30, 2025, along with the Limited Review Report by the Statutory 

Auditors, and other disclosures in compliance with Regulation 52(4) of the SEBI 

Regulations.  

The Board meeting commenced at 11 AM and concluded at 3:15 PM. Kindly take the 

same on your record. 

 

Yours faithfully 

For Hedge Finance Ltd 

 

 

 

 

Girish Kumar G 

Company Secretary (ACS 6146) 

 

GIRISH 
KUMAR 
GANAPATHY

Digitally signed by 
GIRISH KUMAR 
GANAPATHY 
Date: 2025.11.12 
15:16:55 +05'30'

mailto:info@hedgegroup.in


MOHANDAS & ASSOCIATES
CHARTERED ACCOT]NTANTS

III'd Floor, "Sree Residency"
Press Club Road, Thrissur - l.

o 0487 - 2333124,2321290

Email : m4.auditors6-gmail.com

Our Ref

Independent auditors review Report on unaudited standalone quarterly financial results of
Hedge Finance Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Review Report to

The Board ol Directors

Hedge Finance Limited
Kochi

We have reviewed the accompanying statement ofunaudited financial results ofHedge Finance

Limited for the period ended 30th September 2025. This statement is the responsibility of the

management ofHedge Finance Limited and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review ofthe Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the

Independent Auditor ofthe Entity", issued by the Institute of Chartered Accountants oflndia.
This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries ofcompany personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

INDIA
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accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has

not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank
of India in respect of income recognition, asset classification, provisioning, and other related

matters

The comparative financial information as at September 30th,2025, are based on the

unaudited financial statements for the period ended September 3}th ,2024. Our conclusion is
not modified in respect of this matter.

FOR MOHANDAS & ASSOCIATES
CHARTERED ACCOLINTANTSPIace: Thrissur

Date:12-l\-2025

CA. MOHANDAS ANCHERY
PARTNER

ICAI MEMBERSHIP NO:036726

ICAI FRN:0021165
UDIN : 25 O Z 61 L6 EYrI-IU Z H q 6 O 8

MOHANDAS 
ANCHERY

Digitally signed by 
MOHANDAS ANCHERY 
Date: 2025.11.12 13:37:17 
+05'30'
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Disclosures required by Regulation 52 (.1) ofSEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015

for the Half Year Ended September 30,2025

llrlf\'€rr Endcd
Sep J0,202{

Ye{r llnded lllarch
3r, 2025

Pnrticulxrs
ll!lf\ cnr llndrd

Sep -l(1,21125

5.i 6 {.1t9 5.21rll Dcbt-l:quit) Ratio
NA NA NAr) Debt scnice covcrage ratio
NA NA NAI Intercst servicc coverage ratio

Outstandinp rcdccmablc prclcrcncc shares NII,d
)"lLc Capital Iledcmption Rcscn e

\ ll.I Debenturc Redcnrtion Reservc
193 8.92 1765.88g Net Wonh

16472.73 2.1:i 26.68 2 5.181t.7 5h Outstanding Dcbl
Net l'rollt aiier' 

.l 
ar ll.l.0l IIit.58

Farninqs per sharc

Basic (t) (1.l.l

0 5l 0.7 IDilulcd (a) 0. i{
NACurrcnl Ratio

Long tcrm debt to working capital
NAnl Bad debts to Accounts receivable ratio
NAtl (lurrrnt iicbilit\ rxlio

Total l)cbls to t()lal .rssets (Notc 5 ) 0.83 0.ul 0.13.1

t) Debtors tr.rrnover NA
q In\cnlorJ tumo\cr NA
I Opcraling margin (Yo) NA

s Net Prollt marsin (7o) (r.78 l.5 r)

I Scctor specific equi\,alent ratios \,\
(i) Stuge lll loan asscts to gross loan assets 5.91o/o 5.6896 5.86%

Nct Slitg,i lll loln usscts to gross loan asscts -r.88% .l.l.lori, 3.9.lozo

26.040/o 25. I tio/o 21.',7 80/.

Pror ision Cor eragc Ratio

lAdequac\ Il.!tio
-.ll.l I 016 27.19% I2.78,1n

il I iquidil) (b\eragc Il.atio l9-'1.5 {00

Notcs

8 Liqu

lo t,i

,\l BabLr

2

.l

5

6

7

t01.17",,

+ The inli)rmalion lirrnished is basr:d on Stundard Filancial Rcsults

The figureyratios which are not applicable to lhc Compan]. being an NtIFC are marked a-s -NA"

Debt-Equity Ratio = (Debt Securities + Borrowings (othcr than debt securities) + subordinatcd liabilities)/Equity Share
Capita! + Other Equity)

Nct wenh : Equit) Share Capital + Other F,quit) - Dct'crred Revenue Expenditure

Total debts to total assets = ( Debt Sccurities + Borrowings ( other than debt securities) + subordinated liabilities)/Total
Assets

Net profit margin (7o) : Net protlt after ta\/'Iiltal Income
Capita Adequasy Ratio has been computed as per RBI guidelines

Provision Coverage Ratio = E\pected credit Loss provision for stagc 3 Loan Assety stage 3 Loan Assets

e Iiiti() - St{)ck {)i hi liquid xisci lotal nctcash ou i)l\r o\erthc c\t l0 calendcr da

HEDGE FINANCE UMITED
Corporate Oftice: Hedge House, Mamangalam, Kochi _ 682025, Kerala, lndia.

0484 6130436, 9j493 12345 info@hedgegroup.in hedgettnance.com
CtN: U65923KL2O1 1 PLCO27672

\l
c\ K

I)ircctor

Sl No.

,182.1.91

1..10.61

0.jj

+

l

0.7 t

{lr}
t
I

f ?i&os.al

I

(i)

t 3J4f-
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l'ormat for nublish inc financixl rcsults in n DAt)CrS

in l-akhs

5t32.57

348.28

348.28

246.72

2.10.61

4824.9 t

3401 .65

t 423.?6

5.18

0.7 t

0.71

NA
NA

l'he above is an extract ofthe detailed format of Quarterly / Annual Financial Results filed with the Bombay Stock

Exchange (BSE) under Regulation 3i of the SEBI (Listing and Other Disclosure Requirements) Regulations, 20 | 5. The

full format ofthe Quarterly / Annual Financial Results are available on the websites ofthe Bombay Stock Exchange

(www.bseindia.com) and the Company (www.hedgelinance.com)

Exceptiorral and / or Exlraordinary items adjr-rsted in the Statemcnt of Profit and Loss in accordance with Ind-AS Rules i
AS Rules, whichevcr is applicable.
+ - The pertinent items need to bc disclosed ifthe said disclosure is required as per Regulatio ) of the SEBI (l-i:,rir:.i

and Other Disclosurc Re uiiemcnts) Rc ulations. 2015

Fo

Place:Kochi
Date : l2.l 1.2025

C,orporate Officei Hedge Hoilse, Mamangatam, Kochi - 682025, Kerala, lndia.
0484 61304.j6, 93493 12345 info@hedgegroup.in hedgettmnce.com

CIN: U65923K12011 p1C027672

Ycar EntledHalf Year Endetl

March 31.2025Sep 30,2024Scp 30,2025
(Audited)(tlnaudited)(t-rnaudited)

Sl.No l'r rticula rs

I l+.01

4918.92

5.i6

2 t99.7 4

145.26

t 45.26

r 14.01

l40 r .65

1537 .27

NA
NA

0. _.1-l

0.14

ltt 1.58

1765.88

4.89

2538.02

229.95

229.95

r8r.58

0. s3

0.51

NA
NA

I

.t

6

7

8

9

t0

t2
ll

l,l
l5
l6
t7

Total Income from Operations

Net Profit/ (Loss) for the period (before 1ax,

Exceptional and/ or Extraordinary items)

Net ProfiV (Loss) for the period before tax (after

Exceptional and/ or Extraordinary items)

Net ProfiV (Loss) for the period after tax (after

Exceptional and/ or Extraordinary items)

Total Comprehensive lncome for the period

[Comprising ProfiV (Loss) for the period (after ta,x)

and Other Comprehensive Income (after tax)l

Paid up Equity Share Capital

Reserves (excluding Revaluation)

Securities Premium Accounl
Net wonh
Paid up Debt Capital/ Outstanding Debt

Outstanding Redeemable Prel'erence Shares +

Debt Equity Ratio +

Eamings Per Share (of Rs. l0/- each) (for
continuing and discontinued operations) -

l. Basic:

2. Diluted:
Capital Redemption Resetve *

Debenture Redemption Reserve t
Debt Service Coverage Ratio +

lnterest Servicc Coverage Ratio +

a)

b) For the items refened in sub-clauses (a), (b). (d) and (e) ofthe Regulation 52 (4) ofthe SEBI (Listing and Other Disclosure

Requiremenis) Regulations. 20 | 5. Ihe pertinent disclosures have been madc to the Stock Exchange(s) (speci$ names of
Stock Exchanges) and can be accessed on the URL (specity URt.).

c) The impact on net profit / loss, t<rtal comprehcnsive income or any other relevant tinancial itern(s) due to change(s) in
accounting policies shall be disclosed by rneans ofa footnote.

d)

e)

of Dilf of the of Hedge Finance L.td

allur ila llabu
Managing Director

DIN:0125{207

lReeulation 52 (8). read with Regulation 52 (4) - ofthe SEBI (LODR) Resulations. 20151

3401 .65

t 364.23

Nolc:
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H Et)(;U 1,'tNANCI t.t1\lt',t Ul)
STATEMENT OF UNAUDITED ST-{NDALONE FINANCIAL REST]I,TS FOR THE HAt,F YEAR ENDED SEP ]0,2025

(l in Lakhs)

Revenue from operations
Interest incomc
Dividend income

Rental incomc

Fccs and Commission inconrc

Net gain 0n dcrecognilion ol'
fi ancial instrunrents

under amortised cost category

Ncl gain ul lair value changcs

Olhcr opcrttion Incomc

Total Revenue from operations

()lher lncornc

Total Income (l + Il)

(i)
(ii)
( iii)
(iv)
(v)

(vi)
(vii)

(i)
(ii)
( iii)
(iv)

1523.57
.1.00

605.00

2 5.1l.lr.l

392.63

t054.ti I

) 46.1)

-6.tI

f,xpeoses
Financc cosls

Net loss on l'air value chan8lcs

lmpairment cn financial
Employcc benefi ts expenses

Deprcciation, amonization and
impairment

Other expcnses

8S

5.56

('j

0.1

(lV

( \')
( \'l

(r)

(\ i)

Totol l;xpenses (lV)

Profit before ta\ (lll- IV)

Iar Expcnsc:
(l) Currcnt la\
(2) I]rrlicr years adjustments
(3) l)cfcned tax

(\ ll) Profit for thr peri{rd (\'- \'l)

59.53
-l8.ll

2.02

83

t,!(,..19

-ll.Il3

:2.JS

.l. tl

8.55

A) Other Comprehensive lncome
(i)ltems thal \r,ill not bc
reclassilicd to Frofit or loss
. Remeas!rement of dciincd

bencfit plans

- Fair valuc changcs on equitt
instruments through other
comprchensivc incomc
(ii) lncome tax relating to itcms

that will not be reclassified lo prolit
or loss

HEDGE FINANCE LIMITED

Corporate Otfice: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia.
0484 6130436, 93493 12345 info@hedgegroup.in hedgefinancr,com

CtN: U65923Kt-2011 p1C027672

Quarter Endcd Ilulf \ elrr t-n(led Year Ended

Sep 30,2025 Sep J0,202{ Nlarch 31.2025Sep 30.2025 Junc 30.2025 sep J0,2024
(Unauditcd) ( LJnaudited) ( t lnauditcd) ( t lnnudited ) (tlnauditcd) (Audited)

Pnrliculnrs

l2.t5
.22

5.60

I 23.,1I

24t6.98
't.3t

7 5.07

300.37

2211.73

.32

r5.04
250.91I6t i9

r223.68
3.05

93.29
4.21

93.60
138.78

r2{t.37 2 ,199.11 2538.02 5 t J2.571.r88.J2 I J29.95

59.12 t71.95 l.l9 i.t 3 54.87I l.r (,1

1.189.27 r l2 {.2q 29't2.6.) 2611.56 5.187.{{t50t.95

707.59
t8.53
59.84

289. ,15

l{).(,1

226.70

3'7',r.26

2 i 5.38

18.91

215.41

656.91

117.59

254.46

r5.21

236.40

617.1 I

437.t0
545.13

I8.57

112.t3

t.l6-1.50 [.1: ].t

241.78
48 t .24

29. t.l

450.02

l52J.9J Lr t0.77 7821.t2 211'7.61 5 tJ9. t5

t79.92 -31.66 l -1.52 H5.16 229.05 3t8.2lt

9{. t6

7..t I

59.5 r

-l8.li
-10.16

52..10

.00

-1.03

I t{.0t I r,i t.5ti

Subtotal

t-26

F

r
*

(a

-6. t I

82.92

ti22.0J

(l)

(ll)

(lll)

r- ---T--------



H

(L

6rC o
orrl00com'!

-6.

ll(,..1e -22.18 8.56 l.0r r81.58 2,t0.6 r

(i) Items that will be reclassilied to
protll or loss

(ii) lncome ta\ relating to itcms
that will be rcclassified to profit or
loss

Subtotal (B)

Other ('omprchensive Income
(A + B) (Vlll)

Total Comprehensive Income for
the period (VIl+VIII)

Earnings per equity share
( ljace \aluc of{ l0/- cach)

Ba-sic 1{}
Diluted (t)

I.INANOE

(\ IIt)

(t\)

B)

0..10

0J0
-0.07
-0.07

0.03

0.03

0.l1
0.31

0.5i
0.53

ii.7 t

0.7 I

FI

t-26

T
*

(a

.o

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 6g2025. Kerala. lndia_
0484 6130436, 93493 12345 info@hedgegroup.in hedgefioance.com

CtN: U65923K12011 PLCO27672



ffiselF &Cfi)lo
m+rfuorilaacom"!

lIEDCI] FINAN('I- L'TI)
S'I'ATEMENT OT lINATIDI'TED SI'\NDALONI] ASSE'I'AND 1-IABII,ITY T-OR TI IE HAI,I.-'I'EAR ENDED SEP 30,2025

{ in Lakhs

Financial assets

Cash and cash cquivalenls

Bank tsalance other than (a) above

Receivables
(l) Trade receivables
(ll) orher receivables

Loans

Investments

Other financial assets

Non-financial Assets

Invenlories
lnvestrnent Propenies

Current tax assels (Net)

Defbrred tax assets (Net)

Property. Plant and Equipment

Other intangible assets

Other non-llnancial assets

Financial Liabilities
Debt Securities

Borrowings (other than debt securities)

Deposits

Subordinated liabilities
Other fi nancial Iiabilities

Non-fi nancial Liabilities
Prov is ions

Other non-llnancial liabilities

EQU ITY
Eqrrin share capital
Othcr equitl

'lotal t,ia bilities and D ut

2280.35

301.83

16.6 t

23728.73

2843.18

22.t)2

120.27

t069.20
8.3 5

,192.68

21351.74

308.22

4812.,"7

70.08

93.5 8

306.24

3,101 .65

1537 .27

E

rn
|-

HEDGE FINANCE UMMD
Corporate Office: Hedge House, Mamangalam, Kochi - 692025, Kerala, lndia.

0484 6130436, 93493 12345 info@hedgegroup.in hedgettnance.com
CtN: U65S23K12011 p1C027672

As at
March 31, 2025

(Audited)

As at
Sep 30,2025
(Unaudited)

As {t
Sep 30, 202{
(Unaudited)

Particull rs

1875.77

l 1.82

22714.t I

2059 .7 5

2t .82

t3 I .70

928.47

9.79

764.67

2513.64

423.00

11.09

23939.51
3 r 57.63

20.92

130.43

1050.53

6.3 r

628.46

285t 7.91 30783.813t88r.55Total Assets

3r 8n 1.55 30783.81

19775.15

391.84

20681.16

888.70

3 r 59.40

86.84

391 5.58

94.02

75.11

262.71
80.2 3

295.90

3101.65

t364.23

340 t .65

142J.25

28517.9 t
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ltl]x.t ll\ \\( t: I lt,
sT\tE\tuYl()rr\.\rDlrt:Dsl\\l)\1.{)\t(\sllljl.o\\1,()Rl}lIll.\1.[\1"\Rr.\l)El)J0.0e.2025

A. Cssh Flow from operulinE Activitics
Prolit belbre tax
Adjustments lbr :

Impairmenl on financial instruments

Net (Profit) / loss on t_air val e changes

Nel (Profit) / loss on fair value changcs

Net (Profio / Loss on Sale ofasscts
Finance Cosls

D€precistion. amonizalion a d irnpairmeot

Income liom Non-Operating Business

- Rental lnoome

- Dividend

Operating Profit / (Loss) beforc $orking c.pitrl
Adjustmcnts
Adjustmcnts lbr :

Loans

Other financial asscts

orhcr non ,Snancial asscts

Bank B lancc odlcr tLx,r "( ash and cash cqur\alcrrls"

Provisions

Othcr fi na.llcial liabililics
Othcr ron financial liabilitics
Cash Generatcd lrom operations

lncome l'ax paid

Finance cost paid

Nel Cssh Flow from Opcrrting -{ctivity

B. CNsh Flow from lnrestmenl Activitics
Othcr Invcstment

Purchase of Fixed Asscts

Sala of asset

lssue ofcapital
Dividend Paid

Dividend Reccived

Ncl Crsh Florry from Invcstmcnt Activit)

C. ('rsh l-lorv from Financing Aciiritv
Chs[ge iIl c{pit.l
Net incrcase/(Dccrease) in f]orrowings(other than dabr

Ncl rncrea:;e/(l)ecrcase) in Subdcbt
Net increase/(f)ecrease) in t)ebl Securities

Net Cesh now from !'inrocing Aclivity

Nel Incrcase.(Decrease )in Cash & Cash
Balancc ofCash & Caih L

Componants ofCrsh and Cash Equivalcnts
Cunent Account wid! lJanks
With Banks in fiied deposit lmaturin3 lvithin a period
oflhrec nlonths)

Cash in I land

Trading Stamp Paper

{ in l-xkhs)
t-or the period ended \l,i

Jr,2025

l-llt }t

:6lu ll

lr51r.lfl

-53.1 46

- 1693.jj

2378.E6

t01.83

32.69

.26

HEDGE FINA'{CE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerata, thdaa

0484 6130436, S3493 12345 rnfo@hedgegroup.in hedgetinance.com
CIN: U65923KP0'|1 P1C027672

lbr Ihe Hrlf I ear cndcd Scp

J0.202{ (t'nauditcd)
For thc llalf I rar cndedSep

J0,21125 (t nrudilcd)

tte 95

-28.50

.00

37 42

-3.53

2543.84

64.88

-.1 00

t.t5 2(,

l7i7 18

3|.76
- 15.0{

.00

.00

12.15.24

29.34

32

t5!r.91

3I5 8J

-200.?6

- r2.40
-22.O2

-t85 tl
21..16

-67.54

lt56

437.t0
-75 0?

00

.00

t364.50
38 57

-7it

-l2r t7

-64E.09

6.62
-235.78

l].35
-21 9.t

10.3,1

t9{J.1,0.t

rr98 (i7

1r,.6(,

759.09

-7 4t
-394.00

17.82

-14.11
-t60

1816 il l{:t 94

52 .t0

t245.24
5Jr.t3

-689.0.1

-6ri9.0{ - l6r.l..iJ

t.lJ t8
I.l.l. t ll

2l(x):-:
2J!16.21

7lt

-50t.55

-:i9.t4
-2{9. r -t

9ti 9s

9tij.9't

-238 s9

-17.86

-580.{8

n97.l9
667 )7

:tl to
ll80li

1t.42
r364.50

-61 r 50

-71.86

-76 90

674.77

-l0l 69

t88I 50

-1448.t9
-253.64

4.49

1.00

419.97

880.95
505.31

l9l3 E5

l8El.50
( losi llal.rnccof( xsh & (:l\h uiralents 25t3.6{ I875,77 22lIJ.l5

t 575.61

269.48

30.2r

n47
25t 1.6{ /\ | lttts.tt

2170.30

50.75

59. r3
.t8

z2t{,..}5

,l. i ri

2Jll :t'l
-214.06



MOHANDAS & ASSOCIATES
CHA RTERED ACCOT] NTANTS

IIId Floor, "Sree Residency"
Press Club Road, Thrissur - l.

o 0487 - 2333124,2321290

Email : ma.auditors@qmail.com

Our Ref

To,

The Board of Directors

Hedge Finance Limited
Kochi.

Certificate of the Security Cover as at 30th September 2025

1. This certificate is issued in accordance with the terms of your engagement letter
dated 28m October 2025

The following Outstanding secured Listed Non-Convertible Debentures as on 30th

September 2025 have been considered for this Certificate:

ISIN Facility
Type of
Charge

Allotted
Amount
ln<
lakhs

Outstanding
as on 30rh

September,
2025 inl
lakhs

Cover
Required

Assets
required in
t lakhs

IN EOlZKOT FS1
Private
placement

Pari-
passu

100% 500

IN EOlZKOTFT9
Private
placement

Pari-
passu

s00

500 100% 500

INEOlZKOTGO8
Private
placement

Pari-
passu

500

s00 100% 500

INDI

2. The accompanying 'statement of security cover as at 30th September 2025 contains
the details required pursuant to compliance with terms and conditions by Hedge

Finance Limited (the Company) contained in the Debenture Trust Deeds
(hereinafter referred to as "Deed") entered into between the Company and
Debenture Trustees (hereinafter referred to as "Trustee").

500

500



INEOlZKOTGNO
Private
placement

Pari-
passu

500

500 t00% 500

INEOlZKOTHK4
Private
placement passu

Pali-

500

500 100% 500

IN EOlZKOTHJ6
Private
placement

Pari-
passu

500

500 100%

Private
placement

Pari-
passu

500

t00% 500

tN E0LzK07 tG0
Private
placement

Pari-
passu

500

500 100%

IN EOlZKOTJB9
Private
placement

Pari-
passu

500

500 100%

tNE01ZK07JC7
Private
placement

Pari-
passu

500

s00 t00% 500

IN EOlZKOTKD3
Private
placement

Pari-
passu

750

750 100% 750

Pari-
passu

750

100% 750tNE01ZK07 KCs

1000

100%

1000

Private
placement

Pari-
passu

1000

IN EOlZKOT KP7

1000

100%

1000 1000

Private
placement

Pari
passu

INEOlZKOTKOO

1000

100%

1000 1000

Pari-
passu

Private
placement

IN EOlZKOTKR3

1000

Pari-
passu

1000

Private
placement

INEOlZKOTKQ5

10500.0010500.0010500.00Grand Total

Management ResPonsibilitY

3. The preparation of the Statement is the responsibility of the Management of the

Co*puny including the preparation and maintenance of all accounting and other

relevantSupportingrecorrlsanddocuments.Thisresponsibilityincludesthedesign,
implementaiion and maintenance of internal control relevant to the preparation and

500

IN EOlZKOTIH8 500

500

500

Private
placement

750

1000

100%



presentation of the Statement and applying an appropriate basis ofpreparation; and
making estimates that are reasonable in the circumstances. This includes collecting,
collating and validating data and accurate computation ofsecurity cover.

4. The Management is also responsible for ensuring that the Company complies with
the requirements of the clauses of Deed document and provides all relevant
information to Trustee.

Auditor's Responsibility

5. It is our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Annexure I have been extracted from the unaudited
books of accounts for the period ended 30n September 2025 and other related
records of the Company and the computation of security cover is arithmetically
correct.

b) The financial covenants of the issue of the listed debt securities mentioned in
Annexure I of this certificate have been complied with as mentioned in the

Debenture Trust deed.

6. We conducted our examination of the Statement in accordance with the Guidance

Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements ofthe Code of Ethics issued by the Institute of Chartered

Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on

Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and

Reviews of Historical Financial Information, and other Assurance and Related

Services Engagements.

Opinion

8. Based on our examination of the Deed and the relevant documents and information

provided to us, we certiry that:

a) The amounts given in the Annexure I have been extracted from the unaudited

books of accounts for the period ended 306 september 2025 and other related

recordsoftheCompanyandthecomputationofsecuritycoverisarithmetically
correct.

c) The assets ofthe entity provide 100% security coverage as per the terms ofoffer
document/ information memorandum and/or debenture trust deed.



b) The financial covenants ofthe listed debt securities mentioned in Annexure I of
this certificate have been complied with as mentioned in the respective Debenture
Trust deeds as per the review and verification of relevant records and documents
and the declaration and certification given by the Management of the Company.

c) The assets ofthe entity provide 100% security coverage as per the terms ofoffer
documenV information memorandum and/or debenture trust deed.

d) The financial results for the period ended 30ft September 2025 have been

reviewed by us, on which we have issued a limited review report dated
November 12th 2025

Restriction on Use

9.This certificate addressed to and provided to the Board of Directors of the

Company is solely for the purpose of submit to the Debenture Trustees to enable

comply with requirements of the deed and should not be used for any other purpose.

Accordingly, we do not accept or assume any liability or any duty ofcare for any other

purpose or to any other person to whom this certificate is shown or in to whose hands

it may come without our prior consent in writing.

Place: THRISSUR

FOR MOHANDAS & ASSOCIATES
CHARTERED ACCOL]NTANTS

Date: l2th November 2025

CA. MOHANDAS ANCHERY
PARTNER

ICAI MEMBERSHIP NO:036726

ICAI FRN:0021165

UDIN: Z5O 3 61 Z6EflA OZN I5 14

MOHANDA
S ANCHERY

Digitally signed by 
MOHANDAS ANCHERY 
Date: 2025.11.12 
13:38:42 +05'30'



Annexure I- Format of
Securiw Cover - Part A

To,
Stock Exchange (s)

Based on examination of books of accounts and other relevant records/documents, we hereby certifv that

a)The listed entity has vide its Board Resolution and information memorandum/ otfer document and
under various Oebenture Trust Deeds, has issued the followinq listed debt securities:

lstN Private PlacemenuPublic lssue Secured/
Unsecured

Sanctione
d Amounl

INti0llKoTtjs I Private Placement Secured 5.00 cr
INI]O IZKOTFT9 Private Placement Secured 5.00 cr
lN Lr) I lK07( i{ )lt Private Placement Secured 5.00 cr
INL0lZK07GNo Private Placement Secured 5.00 cr
INIi0IZKOTI IK4 Pravate Placement Secured 500cr

Private Placement Secured 5.00 cr
tN l]0 t zK07lt l8 Private Placement Secured 5.00 cr
rNrr0lzK07lco Private Placement Secured 5.00 cr

Private Placement Secured 5.00 cr
INI]O IZKOTJCT Private Placement Secured 5.00 cr
INI]OIZKOTKD3 Private Placement Secured 7.50 cr
Nl]0lzK07KC5 Private Placement Secured 7.50 cr

Private Placement Secured 10.00 cr
Private Placement Secured 10 00 cr

INEOIZKOTKR3 Private Placement Secured 10 00 cr
INl]0rlK07KQ5 Private Placement Secured 10 00 cr

INI]OIZKOTHJ6

NEOIZKOTJ89

INI]O IZKO?KP?
INEOIZKOTKOO



)

H)
R.l.t.d to only tho$ lt.n..ov.rcd hy thlr..rtili@t

Rel.ting to column F

,ror€rty, Aant and Equrp ent 89 54 960 99 1.050 53

C.pt l wort-rn-Prcg,6

631 631

ht gtble ass.ts u.d.r cavalopme nt

3,157 63 3.157 53

THIS
REPRESE}'ITS
THE LOANS

RECEIVABLES

YES 24,56219 24.56219 24.562 19 24.56219!m ++--



YES 2,513 64THIS
REPRESENTS
BALANCE WITH
BANKS
INCLUOING
CURRENT
ACCOUNT AND
DEPOSITS

2,513 64

-.-'h 

.'1d csh Eomr.6

YES 423 00 423 00THIS
REPRESENTS
BANK FDs
MATURING
AFTER 3
MONTHS

-4.,lr 

6.Ll6 o$.r 0r. crh .rn cdr

YES 790 91 790 91THIS
REPREESNTS
THE OTHER
RECEIVABLES,D
TA,OTHER NON
FINANCIAL
ASSETS.
OTHER
FINANClAL
ASSETS AND
UNAMORTIZED
EXPENSE

89.54 21.562_19 7 852 48 32.504-21 24,562.19 24.5$2_19

-

f-------I---------T--



LIABILITIES

-ooot 

santer o 
"rr,cn 

tt," ertilete YES 15.500 00

!6bl shsnng P.n-Pas3u charqe

4,41233 4,412 33

81 01 NO 227 -21 3AA 22
1 430 00 1 430 00

others (tnteest a@t@d) YES 731 90 91 54 482.79 1 306 23

716 24 7'1624
376 32 376 32

4,936 92 4.938 92
81.01 14,975.06 5,091.5r1 't2.356_50 32.504.21 -0.00

cov.r o. tl.rtct v.tu.'
111 164

c) compfi.nco ot.[ the cov6n.trt5ltr|rlr oftlt. l3s!o ln rsspct of listsd dobt socutlli{r. oftie llstd entlty

we have examin€d lhe compliances made by lhe l{st€d entity in rcsPocl of the all the covenanlslerms ol

the issu€ of ih6 tisted debr s€cunnies (Nco's) and c€rtify thar rh. company hss complied wth alllh6 cov6nanlsloms of th6 issu

by lhe lEled €ntrty

r0r \I()ll.\\I).\S & \55(X Ill llS

MOHANDAS ANCHf,RI'
(PARTNER)

CHARTER-ED ACCOUNTANTS
MEMBERSHIP NO: 036726

NRM R-EC NO OO2I I65
uDtN zro ?to1 26 Bt'1 Hu zN 15 1q
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MOHANDA
S ANCHERY

Digitally signed by 
MOHANDAS ANCHERY 
Date: 2025.11.12 
13:35:43 +05'30'



l*edge@
12.11.2025

Kochi
To
ThdMlnager
Bombaj Stock Exchange Ltd
Phiroze Jeej eebhoy Towers
Dalal Street, Mumbai - 400001

Disclosures required by Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter ended September 30,2025

As required by Regulation 52(7) and Regulation 52(7 A) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015, we hereby state the following:

l.The proceeds of Non-convertible debentures issued by the Company is been utilized for the

purpose for which these proceeds were raised;

2.There is no deviation in the use of proceeds of Non-convertible debentures as compared to

the objects oflhe issue

FoT HEDGE FINANCE LIMITED

&r$Olo
rutffu{$ttrls}gc6fn"!

DIN:01254207

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025 Kerala. India

0484 61 30436, 93493 1 2345 | info@hedgegroup.in i hedgefi nance.com
CIN: U65923K1201 1 PLC)77 672
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Annex-IV-A

tA.ostatement of utilization of Issue Proceeds:

&$fdlo
nurrfurunn'|g,go6FI!

st.
No

Name of
the Issuer

ISIN Mode of
Raising
(Public
issue/priv
ate
placemen
r)

Type
of
Instru
ment

Date
raising
funds

of Amount
raised

Funds
utilise
d

Any
devi
ation
(Yes/
No)

rf8
is
Yes,
then
speci
fy
the
purp
ose

of
for
whic
h the
fund
S

were
utiliz
ed

Remark
s if any

2 J A 5 6 7 8 9 l0

HEDGE
FINANCE
LIMITED

INEOIZKOT
FSI

Private
placement

Non
Conve
rtible
Deben
tures

a210812022 Rs. 5

crore
No

2 HEDGE
FINANCE
LIMITED

INEOIZKOT
FT9

Private
placement

Non
Conve
rtible
Deben
tures

02t08t2022 Rs. 5

crore
No

a
J HEDGE

FINANCE
LIMITED

INEOIZKOT
GNO

Private
placemenl

Non
Conve
rtible
Deben
tures

2'/t10t2022 Rs, 5

crore
No

Aa HEDGE
FINANCE
LIMITED

INEOlZKOT
GO8

Private
placement

Non
Conve
rtible
Deben

tures

27n0t2022 Rs.5

crore
No

5 HEDGE
FTNANCE
LIMITED

INEOlZKOT
HK4

Private
Placement

Nori
Conve
rtible
Deben
tures

0U0372A23 Rs.5

crore
No

6 HEDGE
FINA}frCE
LIMITED

1 t:'f

INEOIZKOT
HJ6

Private
Placement

Non
Conve
rtible
Deben
tures

0v03t2023 Rs,5

crore
No

\ li+
m

HEDGE FINANCE LIMITED
\r 

-/t'- t- ,}r
.":--...---.--4 048

rquv9 rvorol

6130436, 93493 12345 | info@hedgegroup in I hedgefinance.com
ctN u65923K1201 1PLC027 672



3{edgeM
FTNANCE tt s* €

#lSOlo
nurrurumiloas6rn"!

7 HEDGE
FTNANp_E
LIMITED-r

INEOIZKOTI
GO

Private
Placement

Non
Conve
rtible
Deben
tures

28t0612023 Rs.5
crore

No

8 HEDGE
FINANCE
LIMITED

INEOlZKOTI
H8

Private
Placement

Non
Conve
rtible
Deben
tures

2810612023 Rs.5

crore
No

9 HEDGE
FINANCE
LIMITE,D

INEOlZKOTJ
B9

Private
Placemenl

Non
Conve
rtible
Deben
tures

1810912023 Rs.5
Qrore

No

l0 HEDGE
FINANCE
LIMITED

INEOlZKOTJ
C7

Private
Placement

Non
Conve
rtible
Deben
tures

t810912023 Rs.5
'crore

No

ll HEDGE
FTNANCE
LIMITED

INEOIZKOT
KC5

Private
Placement

Non
Conve
rtible
Deben
tures

0510112024 Rs, 7.5

crore

No

l2 HEDGE
FINANCE
LIMITED .

INEOIZKOT
KD3

Private
Placement

Non
Conve
rtible
Deben
tures

0510112024 Rs, 7.5

crore

No

t3 HEDGE
FINANCE
LIMITED

INEOIZKO8
s88

Private
Placement

Non
Conve
rtible
Deben
tures

t8-03-2024 Rs. 10

crore

No

14 HEDGE
FINANCE
LIMITED

INEOlZKOS
604

Private
Placement

Non
Conve
rtible
Deben
tures

23-05-2024 Rs. l0
crore

No

l5 HEDGE
FINANCE
LIMITED

INEOlZKOS
596

Private
Placement

Non
Conve
rtible
Deben

tures 
'

23-05-2424 Rs. l0
crore

No

l6 HEDGE
FINANCE
LIMITED

INEOlZKOT
KP7

ffih

Private
Placement

Non
Conve

stible
Deben
tures

11-10-2024 Rs. l0
crore

No

HEDGE FINANCE LIMITED
\/

Corporate Officet Hedge House, Mamangalam. Kochi - 682025. Kerala, India

0484 61 30436 e34:?. l??::llf:91:1s.:sligrn lfledsennance.com
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&rCOlo
nurrfururcrlo,as6nl!

t7 HEDGE
FINANCE
LIMIffiD

-u,

INEOIZKOT
KO0

Private
Placement

Non
Conve
rtible
Deben
tures

t1-10-2024 Rs. l0
crore

No

l8 HEDGE
FINANCE
LIMITED

INEOlZKO8
620

Private
Placement

Non
Conve
rtible
Deben
tures

24-01-2025 Rs. l0
crore

No

l9 HEDGE
FINANCE
LIMITED

INEOIZKO8
612

Private
Placement,

Non
Conve
rtible
Deben
tures

24-01-2025 Rs. l0
crore

No

20 HEDGE
FINANCE
LIMITED

INEOlZKOT
Kgs

Private
Placement

Non
Conve
rtible
Deben
tures

26-06-2025 Rs. l0
crore

No

2l HEDGE
FINANCE
LIMITED

a

INEOIZKOT
KR3

Private
Placement

Non
Conve
rtible
Deben
tures

26-06-2025 Rs. l0
crore

No

Name of listed entity Hedge Finance Limited

Mode of Fund raisins Publie-Isst+e /Private P lacement

Non-Convertible DebenturesType of instrument

Date of Raisine Funds Latest Allotment Date: 26-06-2025

Amount Raised Rs:20 Crore '

Report filed for the Quarter ended September 30,2025

Is there a deviation / variation in use of
funds raised

Whether any approval is required to
vary tf;gf;{fiSSq{'the issue stated in
th e n'tt'odabdmsAdfTdr doc um ent

t-l

,l
HEDGE FINANCE LIMITED

Ofiice: Hedge House, Mamangalam, Kochi - 682025, Kerala, India

0484 6130436, 93493 12345 I info@hedgegroup.in I hedgefinance.com
ON U65923K12Q1 1P|CQZ7 672



If yes, details of the approval so

required
NA

Date oltpiroval NA

Explanation for the deviation I
variation

NA

Comments of the Audit Committee
after review

NIL

Comments of the auditors, if any NA

Objects for which funds have been

raised and where there has been a

deviation. in the followine table

Business and Working Capital requirement

l*.*oge@
#r$ONo
nurrfu$rsils,sc6rn"l

Deviation could mean:- - 
@;t;iiitii iilit objects or purposes for which rhe.funds have been raised
(b) Deviation in'the amount of funds actually utilized as agains-t what was originally

Name of the Si

Designation: Managing Director
DIN: 01254247

lex K Babu

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India

0484 6130436. 93493 12345 | info@hedgegroup.in I hedgefinance.com
CIN: U65923K12A1 1PLC027672

Original
Object

Modified
Object, if
any

Original
allocation
(Rs. In
Crs)

Modified
Allocation,
if any

Funds
utilized
(Rs, In
Crs)

Amount of
deviation/variation
for the quarter
according to
applicable object
(in Rs.crore and in
%\

Remarks
if any

NA

a

NA NIL NIL NIL NIL NA

disclosed

\?\
,,">;/r{
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HEDGE FII\ANCE LIMITED
RELATED PARTY TRANSACTION -F.Y 2025-26 (July 2025 to September 2025)

Key
Managerial
Personnel

(KMP)

Director Relatives of
KMP /

Director

Entify in
which KMP

has
significant
influence

RENT PAID
HEDGE EOUITIES LTD 1.38.600.00

REMUNERATION TO
DIRBCTORS
ALEX K BABU 12,49,611.00

PADMAKUMAR K P 7,80,000.00

SALARIES &
ALLOWANCES
GIRISH KUM,AR
GANAPATHT-

6.58.050.00

SURAJ RAMACHANDRAN 9,44,150.00

VINAY SASIDHARAN 14.86.638.00

INVESTMENTS
IN HEDGE EOUITIES LTD 1,21,95,000.00

NCD
K P PADMAKUMAR 3,30,00,000.00

BABYMARINE SEAFOOD
RETAIL.PRIVATE LIMITED
HEDGE EQUITIES LTD 52.50.000,00

BABU CHANDY 9.00.000.00

SUB DEBT
K P PADMAKUMAR 5,00,000.00

SURAJ RAMACHANDRAN 50,000.00

INTEREST ON NCD
K P PADMAKUMAR I 8.19.974.00

BABYMARINE SEAFOOD
RETAIL PRIVATE LIMITED
HEDGE EQUITIES LTD 3,19,317,00

BABU CHANDY 4.40.589.00

INTEREST ON SUB DEBT
K P PADMAKUMAR 27,576.00

SURAJ RAMACHANDRAN 4,839.00

SUBSCRIPTION CHARGES
OMNICORE SOLUTIONS
PVT LTD

1,54,396.00

TOTAL 31.43.677.00 3,73,77,161.00 13.40.589.00 1,90,57,313.00

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala. India

04S4 6130436, 93493 12345 | info@hedgegroup in l hedgefinance'com
clN u65923K1201 1PLCAZ7672



C&
MOHANDAS & ASSOCIATES
CHAITTERE D AC('OT]NTANTS

III'd Floor, '.Sree Residency',
Press Club Road, Thrissur - l.

o 0487 - 2333124,2321290
Email : ma,:ruditorsaa gmail.com

Our Ref

To,

Mitcon Credentials Trusteeship Services [imited
7402/ 7403, 14 th Floor, Dalamal Tower,

B-wing, 2tt, Free press Journal Marg,

Nariman point, Mumbai,

Maharashtra 400021

Certificate of End use of Funds by Hedge Finance Limited

2. The preparation of the Statement is the responsibility of the Management of the
Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,

implementation and maintenance of internal control relevant to the preparation and
presentation ofthe Statement and applying an appropriate basis of preparation; and

making estimates that are reasonable in the circumstances. This includes collecting,

collating and validating data and accurate computation of the Statement of End Use.

3. The Management is also responsible for ensuring that the Company complies with
the requirements of the clauses of Deed document and provides all relevant

information to Trustee.

INDIA

1. This certificate is issued in accordance with the terms of your engagement letter
dated 28th October, 2025.

Management Responsibility



Audito/s Responsibility

4. lt is our responsibility to provide a reasonable assurance whether:

b) The company has utilized the funds for the purpose for which it has been raised.

5. We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the lnstitute of
Chartered Accountants of lndia. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia.

6. We have complied with the relevant applicable requirements of the Standard on

Quality Control (SaC) 1, Quality Control for Firms that Perform Audits and Reviews

of Historical Financial lnformation, and Other Assurance and Related Services

Engagements.

Opinion

7. Based on examination of books of accounts and other relevant records/documents,
we hereby certify that the listed entity has vide its Board Resolution and information
memorandum/ offer document and under various Debenture Trust Deeds, has

issued the following listed debt securities:

a) The amounts given in the Table I and Table ll have been extracted from the
Unaudited books of accounts for Quarter ended September 3Oth,2O25 and other
related records of the Company and the computation of the Statement of End

Use of Funds are arithmetically correct.



Table I

tstN

Private

Placement/Public

Placement

Secured/ Unsecured Sanctioned Amount

IN EOlZKOTFSl Private placement Secured

IN EOlZKOTFTg Private placement Secured 5.00 Crore

tNE012K07G08 Private placement Secured 5.00 Crore

INEOlZKOTGNO Private placement Secured

INEOl-ZKO7HK4 Private placement Secured 5.00 Crore

IN EOlZKOTHJ6 Private placement 5.00 Crore

rN E012K07tH8 Private placement Secured 5.00 Crore

tNE01ZK07tG0 Private placement Secu red 5.00 Crore

IN EOlZKOTJ B9 Private placement Secured 5.00 Crore

IN EOlZKOTJCT Private placement Secured 5.00 Crore

INEOlZKOTKD3 Private placement

IN EOlZKOTKC5 Private placement Secured 7.50 Crore

tN E012K08588 Private placement 10.00 Crore

tN E012K08604 Private placement L0.00 Crore

tN E012K08596 Private placement UnSecured 10.00 Crore

IN EOlZKOTKPT Private placement

Private placement

Secured L0.00 Crore

INEOlZKOTKOO Secured 10.00 Crore

5.00 Crore

5.00 Crore

Secured

Secured 7.50 Crore

UnSecured

UnSecured



rNE01ZK08620 Private placement 10.00 Crore

rN E012K08612 Private placement UnSecured 10.00 Crore

IN EOlZKOTKR3 Private placement Secured 10.00 Crore

INEOlZKOTKQS Private placement Secured 10.00 Crore

8. On the basis of books of accounts, records and documents produced before us for
verification, it is certified that Hedge Finance Limited having its regd. Office at Hedge

House, Mamangalam, Palarivattom P.O, Kochi, Ernakulam - 682025 have utilized
the funds raised through above-mentioned securities as detailed below:

U nSecu red



Toble ll

tstN Particulars of
Expenses

Head of Expenses Amount (Rs.)

IN EOlZKOTFS].

IN EOlZKOTFTg

tN E01ZK07GO8

IN EOlZKOTG NO

INEOlZKO7HK4

IN EOlZKOTHJ6

rNE01ZK07tH8

tN E01ZK07rG0

INEOlZKOTJB9

INEOlZKOTJCT

INEO1ZKOTKD3

INEOlZKOTKC5

tN E012K08588

rN 8012K08604

tN E012K08595

INEOlZKOTKPT

tNE01ZK07KO0

rN E012K08620

tN E012K08612

IN EOlZKOTKR3

INEO1ZKOTKQ5

Onward lending of
loans & Advances

l.Onward lending,
financing and for
repayment/ prepayment
of principal and interest
on borrowings of the
com pany

2. lssue related expenses

155.00 Crore

Place: Thrissur

Date 12th November , 2025

FOR MOHANDAS & ASSOCIATES
CHARTERED ACCOL]NTANTS

CA. MOHANDAS ANCHERY
PARTNER

ICAI MEMBERSHIP NO:036726

ICAI FRN:0021165
IJDIN: L5o Z 61 23 BtlH OZO I Z4 6

MOHANDA
S ANCHERY

Digitally signed by 
MOHANDAS ANCHERY 
Date: 2025.11.12 
13:34:21 +05'30'


