
Hedge
To
The Manager
BSE Limited ExchangePlaza, Bandra - Kurla Complex,
Phiroze Jeejeebhoy Towers Ban&a (E),
Dalal Street, Mumbai-- 400 001
Dear Sir/tr4adam,

Resulationsf ')- Standalone for Ouarter ended 31 December 2021

With reference to the captioned subject, we wish to inform you that the Board of Directors of
Hedge Finance Limited ("the Company") at its Meeting held on February 07, 2022, has
approved the Unaudited Financial Results for the period ended December 31,2021(including
quarterly results for the quarter ended December 31,2021), along with the Limited Review
report of the Auditors of the Company.

Accordingly, please find enclosed the following: - Unaudited Financial Results along with
Auditors'Limited Review Report thereon under Regulation 52(l) of Listing Regulations, along
with statement containing details for Non-Convertible Debentures (NCD's) under Regulation
52(4) and disclosure as required under 52(7) of Listing Regulations.

Further, in accordance with Regulation 46 of Chapter V of Listing Regulations, as amended,
the above-mentioned disclosures are uploaded on the website of the Company. Also, in
accordance with Regulation 52(8) of the Listing Regulations, the Company would be

publishing the Unaudited Consolidated Financial Results forthe quarter and nine months ended

December 31,2021, in the newspapers.

The above information is furnished to you in terms of the relevant provisions of the Uniform
Listing Agreement entered into by the Company with the Exchanges. Kindly take the aforesaid
submission on your records and acknowledge the receipt of the letter.

07 February 20.22

Koehi

Thanking you,

Yours faithfullv

-is--

CIN : U659?3KL2O11 PLCO27 67 ?

Hedge Finance Limited
Hedge House, Mamangalam, Kochi - 682C.25, Kerala, India I Tel: 0484 7160400 | 6130400

Email : hf@hedgefinance.com - Web: www.hedgefinance.com



-r' TNOHANDAS & ASSOCIAIES
CHARTERED ACCOUNTANTS

lllrd Floor, "Sree Residency"
Press Club Road, Thrissur - 1.

@ : Q487 - 2333124, 2321290
Email : ma,auditors@gmail.comOa+ RQ,

Review Report to

The Board 0f Directors
Irledge Firiance Limited
I{ochi

1.

LIMITED REVIEW REPORT

2.

We have reviewed the accompanying interim unaudited standalone Ind AS financial
statelnents of Hcdge Finance Limited ( the Company) as on December 31., 2021 rvhich
cornprise the interim standalone Balance Sheet as at December 3t,2021, and the related
interim standalotte Statement of Profit anC Lpss , Interim standalone statement of cashflows
and irrterirn standalone statement of changes in equity for the period ended December 31,

2027 and a summary of select explanatory notes [together hereinafter referred to as the
"lnteritn standalone Ind AS Financial Statemeni"). The Interim standalone Ind AS Financial
statement hat'e been prepared by the Company to include in offer document for the purpose

of NCD issue.

Tlte preparation of Interim unauditedstandalone Ind AS Financial statements in accordance
with the recognition and rteasurement principles laid down in the Indian Accounting
Standards(ind AS)34, "lnterim ltinancial Reporting" prescribed under section 133 cf the
Companies Aci-,2013 [''the Act"), read rvith Rule 3 of the Companies (lndian Accounting
StandarCs) 2015 as arnended, is tlte responsibility of the Company's management and have

been approved. 
-Dy 

the committee of Board of Directors.Our responsibility is to issue a report
on the Interim unaudited sEandalone Inrl AS Financial statement based on our review.

We conducted <.rur revierv. in accordance witli Standarcl on Review Engagements (SRE)

2410, "Revie\',r r)l'lnterinr Financial lnformation Performed by the Independent Auditor of
the Entity", issued by the Institute of Chartered Accountants of India . This standard
requires that nre plan and perform the revielv to obtain moderate assurance as to whether
the stateriient I misstatement. A revieur is limited primarily to inquiries of
Company pers ical procedures applied to financial data and thus provide
Iess assurance.than an audit. We havs npt performed an audit and accordingly, vre do not
express an audit opinion.

J.
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Continuation sheet

For Mohandas & Associates
Chartered Accountants
ICAI Firrn Regist 021i65

Mohandas A

IPartner]
Membership No: 036726
UDIN: / I o 3 6-t 26 AAAD? H32q2-

Place: Thrissur
Date: 07th F ebruary, 2022

s-

MOHANDAS & ASSOCIATES
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CHARTERED ACCOUNTANTS

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying unaudited interim standalone Ind AS financial statement
has not been prepared in all material respects in accordance with recognition and
measurement principles of lnd AS prescribed under section 133 of the Companies Ac!
2013, read with the relevant rules issued thereunder and other recognized accounting
practices and policies,

The comparative financial information as at December 31,2020 are based on the unaudited
tinancial statements for the period ended December 31,2020.

This report on the interim unauditedstandalone Ind AS financial statements has been issued
solely for the information and use of the management of the entity in connection with
inclusion of interim unauditedstandalone Ind AS financial statements in offer documents for
the purpose of NCD issue, and should not be used or referred to for any other purpose, or
distributed to any other person, without our prior written consent.
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Hedge Finance Limited -.. --- :.. . ...-.
Hedge House, Mamangalam, Kochi -682025, Kerala, India lfelc4847160400 /6|30400

Email : hf@hedgefinance.com - Web: www.hedgefinance.com
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Notes:

Disclosure required by Regulation52(Q of sEBl(Listing obligations and Disclosure Requirements)
Regufations,2oL5 forthe quarterended and Nine months ended December 31,,2021

Hedge Financg Limitgd +67t!::n4't?.aarn'::r-Err*r :j:elirrEiil;+trejr.iiil*rrrjinl?:?iqlr;;-r.

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: o4g4 7,16c,4c,0 t 613c'400
Email : hf@hedgefinance.com _ web: www.hedgefinance.com

a7/a2/2022

Kochi
BSE Limited Exchange plaza, Bandra -Kurla Complex

Phiroze Jeejeebhoy Towers Bandna (E ),

Dalal Street, Mumbai - 4OO OO1

Dear Sir/Madam,

o The information furnished is based on standard Financial Results.

;*F --

The figures/ratios which are not applicable to the Company, being an rueFC are marked as 
,,

NA"

Debt- Equity Ratio = (Debt Securities + Borrowings (other than debt securities) +
s u b o rd i n a te d I i a b i I it i g l( r g,tf 

U EB eg€ p Efl tr gt rydp ?H* z

L,

2.

Sl.No Particulars Quarter ended Nine Months ended
3L-Dec-2O27 3t-Dec-2O21

1. Debt Equity Ratio 5.76 5.76
2 Debt Service Coverage Ratio
3 Jnterest Service Coverage Ratio
4 CRR

5 DRR

6 Net worth ( Rs. In Lakhs) 3250.61 32s0.61
7 Net profit after Tax ( Rs. In Lakhs) -25.72 2L6.45
8 EPS

Basic -0.L1 0.91
Diluted -0.L1 0.91

9 Current Ratio
10 Long term debt to Working Capital
77 Bad debts to Account receivable ratio
72 Current Liability Ratio
73 Total debts to total assets 80.76 80.76
1,4 Debtors Turnover
15 Inventory Turhover
16 Operating Margin (%)

L7 Net Profit Margin -3.31% 8.77%
18 CapitalAdequacy Ratio 20.29% 20.29%
19 ?rovision Coverage Ratio 4957% 49.57%



i 3. Net \ /orth = Equlty sna-Eg[apllal + uttle] trqurty - L/trtEr I su r\svs'

,/ 4. Total debts to total assets = (Debt Securities + Borrowings (other

/ subordinated liabilities)/ Total Assets

5' Net profit margin (%) = Net profit after tax / Total lncome

6. CapitalAdequacy Ratio has been computed as per RBlguidelines

7. PCD = Total provisionslGross NPAs

Alex K Babu

Managing Director

;*--

CIN : U65923KL2011PLCO?7672

Hedge Finance Limited
Hedge House, Mamangalam, Kochi - 682c25, Kerala, India I Tel: 0484 7160400 | 6130400

Email:hf@hedgefinance.com .Web:www.hedgefinance.com
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ANNEXURE I

Hedge Finance Ltd
Unaudited Financial Statement for the period ended 31 December 2021 (Standalone)

Reg. Off.: HEDGE HOUSE MAMANGALAM PALARIVATTOM P.O'
KOCHI, Kerala - 682025

CIN : U65923KL201 I PL C027 67 2

lsee Regulation 47(l) (b) of the SEBI (LODR) Regulations,20l5l
t in Lakhs { in Lakhs

Sl.No Particulars
Quarter ending

3ut2l202l
Quarter ending

31n2t2020
Total Income from Operations 210s.37 1654.39

2
Net Profit / (Loss) for the period (before Tax, Exceptional

and/or Extraordinary iterns#)
232.96 23.19

3
Net Profit / (Loss) for the period before tax (after

Exceptional and/or Extraordinary iterns#)
232.96 23.r9

AT
Net Profit / (Loss) for the period after tax (after Exceptional

and/or E,xtraordi narv item s#)
216.45 15.25

Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax) and Other

Comprehensive lncome (after tax)l

216.4s t5.25

o Equity Share Capital 2802.54 2241.t8

7
Reserves (excluding Revaluation Reserve) as shown in the

Audited Balance Sheet of the prevlous year
448.08 208.13

8
E,arnings Per Share (df Rs. 10/- each) (for continuing and

discontinued operations) -

l. Basic: 0.91 0.01

2, Diluted: 0.91 0.01

Note:

a)

The above is an extract of the detailed format of Quarlerly lHalf yearly /Annual Financial

Results filed with rhe Bornbay Stock E,xchange (BSE) under Regulation 33 of the SEBI (Listing

and Other Disclosure Requirelnents) Regulations.20l5. -l'he full formatof the Quar-terly/ Half
yearlylAnnual Financial Results are available on the websites of the Bombay Stock Exchange

(www.bseindia.com) and the Company (www.hedgefinance.com)

b)
The impact on net profit / loss, total comprehensive income or any other relevant financial

item(s) due to change(s) in accounting policies shall be disclosed by means of a footnote.

c)
Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in

accordance with Ind-AS Rules / AS Rules, whichever is applicable.

For and on behalf of the Board of Directors of Hedge Finance Ltd

-$F

Alex Kalluvila Babu

Place : Kochi Managing Director -4
Date : 07th Februarv 2022 DIN:01254207 ZeL)

{li
C N : U659 23KL2O11PLC i;!;F'
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Hedge Finance Limited '!:!Fi1{,t!:'+t.:ri!ffi!.+ {4ii!!::-t}Jt&tri€:):tt'.t-e.r;"'+1r':r;";}

Hedge House, Mamangalam, l<ochi - 682c.25,l(erala, India I Tel: 0484 7160400 | 6130400
Email : hf@hedgefinance.com - Web: www.hedgefinance.com
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to Date Figurs for Current I p..niou. accounting year ended
pcriod Ended I tfUtZlZOzO)
(3t lt2l202r\ I

I 
" 
A"dir.d I t'n Audited

2460.091 1737 'tl
lnterest earned (a)+(b)+(c)+(d)

a) lnterest/disc, on advances/ bills 2026.61 163 8.53

3'76.2( 82.72'b) [ncome on lnvesttnents

(c) lnterest on balances with Reserve Bank of lndia and other

interbank funds

0 o0l 0.0c

(d) Others
5't.22 I 5.8(

2. Other lncotre
6.93 20.4r

246'7.02 r'757.52
3. Total lncome (l+2)

t32l.8l t009.4'1
lnterest Expended

5. Operating Expenses (i)+(ii)+(iii) 7'76.05 652,6(

(i) Employees cost
396.08 290.64

ii) Commission
2.9'7 2.34

37'7.00 359.6t(iii) Other operating expenses (All items exceeding l0% of the

total expenditure excluding interest expenditure may be shown

separatelY)

Total Expenditure (4+5) excludingprovisions and contingencies 2097.8( 1662.14

Operaling Proflt before Provisions and Contingencies (3-6) 369.16 95.38

136.2C 72.1

0.Prtflit (+)/ Loss (-) from Ordinary Activities betbre tax ('/-6-

)

232.96 23.19

16.5 | T ,94

t).1)

0.00

l.Tax expense

12. Net Profi(+)/ Loss(-) from Ordinary Activities after tax (10-l I ) 216.45

3.Extraordinary items ( rlet of tax expenses)
0.00

216.45 15.25
4.Net Profit (+)i Loss (-) for the period (12-13)

2802.54 224'1.18
5.Paid-up equity share capital (Face ValueRs'10/-)

| 6 l{eserves excluding Revaluation Reservcs (as pcr balance sheet of

previous accountirlg Year)

448.08 208.'7

17. Analytical Ratios
20,16'l 1'1 .5901

Capital AdequacY Ratior)
0.9r 0.01

i.1 Earnings Per Share (EPS)

l8) NPA Ratios

a) Net NPA gff* 5 95.54 l4l.3l

3.660/< l.03ut

c) Retum on Assets
1.33% 0.1101

*strike olfwhichever is not aPPlicoble z- trlA,\

1d
l5/o

/
r rintprr5,ec co\r undar operortng arpen.\c\ ro tncrutre ctil firntr ol conudarution gvcn hy the but.t., , ,rr r"{r, 

llderecl 
by 

frrl
tln inclurla provt\ion\ lor pltst-enployntent benefits \LtLh a\ Nrotutlv'Panstttn'othcrralrrcmctlt \ ttLrt ' -/

,,(H,

/2 t:lxtriitiffiiary itens as de/ined in Accounting Slandard 5v.st thlona bl Hptlti{:'llml AYE*'|+M1 ttTatotuvry)@t

.IP('. Ir'J It) tr'(1tr lr(1il(nlly !,r ragrlarly
\ ?-ru)

, 1illfr bt H & oln ld tlfil E I hFn r E;L+I l 9llF &# e t (e,lte7 nwrcfent'ilr@w P vw-t wtr|t+vpJ "r

i ht"L!'*'*a^ illLal hdl* l;m Waahi aa)i)tr Var;l; lnrlir lT^l. aa4o 4 -4'^ 1^^ t a1'la/at o
Email:hf@hedgefinance.com Web:www.hedgefinance.com



Hedge
To

The Manager

Bombay Stock Exchange Ltd
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai-400001 :

Alex Kalluvila Babu

Managing Director (DtN : OLZS42O7)

s-

Cl N : U659?3KL2O11 PLCO?7 67 2

Hedge Finance Limited
Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 7160400 | 6'130400

Email:hf@hedgefinance.com Web:www.hedgefinance.com

7th February 2A22

Kochi

As required by RegulationS2(7) and Regulation 52 (7A) of sEBt (Listing obligations and Disclosure
Requirements) Regulations , 2015 , we hereby state the following:

The proceeds of Non- Convertible Debentures issued by the Company have been fully
utilized for the purpose for which these proceeds were raised;
There is no deviation in the use of proceeds of Non- Convertible Debentures as compared to
the objects ofthe issue.

L,

2.

For Hedge Financ,


