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To j}\
The Manager 07 February 2022
BSE Limited Exchange Plaza, Bandra - Kurla Complex, Kochi

Phiroze Jecjeebhoy Towers Bandra (E),
Dalal Street, Mumbai - 400 001
Dear Sir/Madam,

Sub: Submission under Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Regquirements) Regulations, 2015 ("Listing

Regulations'')- Standalone for Quarter ended 31 December 2021

With reference to the captioned subject, we wish to inform you that the Board of Directors of
Hedge Finance Limited ("the Company") at its Meeting held on February 07, 2022, has
approved the Unaudited Financial Results for the period ended December 31, 2021 (including
quarterly resuits for the quarter ended December 31, 2021), along with the Limited Review
report of the Auditors of the Company.

Accordingly, please find enclosed the following: - Unaudited Financial Results along with
Auditors' Limited Review Report thereon under Regulation 52(1) of Listing Regulations, along
with statement containing details for Non-Convertible Debentures (NCD's) under Regulation
52(4) and disclosure as required under 52(7) of Listing Regulations.

Further, in accordance with Regulation 46 of Chapter V of Listing Regulations, as amended,
the above-mentioned disclosures are uploaded on the website of the Company. Also, in
accordance with Regulation 52(8) of the Listing Regulations, the Company would be
publishing the Unaudited Consolidated Financial Results for the quarter and nine months ended
December 31, 2021, in the newspapers.

The above information is furnished to you in terms of the relevant provisions of the Uniform
Listing Agreement entered into by the Company with the Exchanges. Kindly take the aforesaid
submission on your records and acknowledge the receipt of the letter.

Thanking you,

Yours faithfully

CIN : UB5923KL201MPLCO27672

Hedge Finance Limited

Hedge House, Mamangalam, Kochi - 682025, Kerala, India | Tel: 0484 7160400/ 6130400
Email : hf@hedgefinance.com , Web : www.hedgefinance.com
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[lird Floor, “Sree Residency”

Press Club Road, Thrissur - 1.

© : 0487 - 2333124, 2321290

Our Ref. Email : ma.auditors@gmail.com

% MOHANDAS & ASSOCIATES

LIMITED REVIEW REPORT
Review Report to

The Board Of Directors
Hedge Firniance Limited
Kochi

1. We have reviewed the accompanying interim unaudited standalone Ind AS financial
statements of Hedge Finance Limited ( the Company) as on December 31, 2021 which
comprise the interim standalone Balance Sheet as at December 31, 2021, and the related
interim standalone Statement of Profit and Loss, Interim standalone statement of cashflows
and interim standalone statement of changes in equity for the period ended December 31,
2021 and a summary of select explanatory notes (together hereinafter referred to as the
“Interim standalone Ind AS Financial Statement”). The Interim standalone Ind AS Financial
statement have been prepared by the Company to include in offer document for the purpose
of NCD issue.

2. The preparation of [nterim unauditedstandalone Ind AS Financial statements in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards{ind AS)34, “Interimn Financial Reporting” prescribed under section 133 cf the
Companies Ac;,2013 (“the Act”), read with Rule 3 of the Companies (Indian Accounting
Standards) 2015 as amendad, is the responsibility of the Company’s management and have
been approved by the committee of Board of Directors.Our responsibility is to issue a report
on the Irterim unaudited standalone Ind AS Financial statement based cn our review.

3. We conducted our review in accordance with Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India . This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the statement is free of material misstatement. A review is limited primarily to inquiries of
Company perbonné'r and anal vtical procedures applied to financial data and thus provide
less assurance.than an audit. We have not performed an audit and accordmgly, we do not
express an audit opinion. -
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4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying unaudited interim standalone Ind AS financial statement
has not been prepared in all material respects in accordance with recognition and
measurement principles of Ind AS prescribed under section 133 of the Companies Act,
2013, read with the relevant rules issued thereunder and other recognized accounting
practices and policies.

5. The comparative financial information as at December 31, 2020 are based on the unaudited
tfinancial statements for the period ended December 31, 2020.

6. This report on the interim unauditedstandalone Ind AS financial statements has been issued
solely for the information and use of the management of the entity in connection with
inclusion of interim unauditedstandalone Ind AS financial statements in offer documents for
the purpose of NCD issue, and should not be used or referred to for any other purpose, or
distributed to any other person, without our prior written consent.

For Mohandas & Associates
Chartered Accountants
ICAI Firm Registra 0: 02116S

Mohandas A \=
[Partner] : ~
Membership No: 036726

UDIN: 22.0 36726 AARDPH3292

Place: Thrissur
Date: 07t February, 2022
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{2 1n Lakha)
Qunrter ended 9 Months ended Your ended
3 P BL1 0 Unaudited Asat Unaudited As at | Audited As at March
Particulars
Note Ngy) [ 2021 302028 2020 December 31, 2021 | December 31, 2020 31, 2021
Revenue from operations
U] Interest income 16 69503 63504 65129 2026 61 1638 .51 2239 19
[} Dividend income 3s 3s : 73
{HI}  Rental income =
{1} Fees and Commission income  +
Net gain on derecognition of
(%) financial mstruments
under amortised cost category
[vl}  Net gain on fair value changee 17 15.28 5.90 2119 06 18.79
{vii}  Other operation Income 18 33.13 15.67 8.98 57.22 15 86 39.06
i Total Revenue from operations 743.45 656.97 660.26 2105.87 1654.89 2297.77
i Other Income 19 14,75 331.05 3324 361.65 103.12 11629
1] Total Income (I + 1) 758.19. 986,02 693,50 2467.02 175752 | 2414.06
Expenses
[l Finance costs 20 447 89 44509 369 92 1321 81 1009.47 141321
(1] Net loss on fair value changes
1 Im;l)anme:vlt on financial . 50 93 . & 57 136 20 7219 8061
instrunients
ilv) Emplosee benelis expenses 22 127 41 12362 108 27 396 08 25064 07 67
v IDr::::;n’“e'l’;’\"‘ " <" 23 10.51 883 365 28 60, 20 92 32,92
ivl)  Other expenses 24 142 99 9792 18777 351 36 34111 409.69
iy Tatal Expenses (IV] 818.63 715.38 673.67 2234.06 1734.33 2344.11
vy Profit before tax (Il IV) -60.43 274,67 19,83 232,96 23,19 G55
vy -
Tax Expensa:
(1) Current tax -14.02 58.14 385 48 84 1821 2963
{2) Earlier years adjustments
(3) Deferred tax 2130 9.93 216 3232 1027 1671
3 57.03]
vy Profit for the perlad (V- VI) ETRE] 226,45 13.82 216.45 ls.zaf 57.08
A}  Other Comprehensive Income
(i) lteme that will not be reclassified
to profit or loss
- Renieasurement of defined
benefit plans
Fair value changes on equits
istrume nts through other -
comprehensive income
{ii) Income tax relating to iters that
will not be reclassified to profit or - - - - -
loss
Subtotal (A) . - -
B]
{) ltems that will be reclassified to
profit or loss
(i) Income tax relating to items that !
will be reclassified to profit or loss
Subtotal (B) -
Other Comprehenslve Income [A . % F =
vt + By (VI
el ;"::“;Effn':"l";"['l‘f\’l‘l’l'r‘;* Income for - 25,12 226,46 13.82 216.45 15.25 57.03
L

s=vs CIN : UB5923KL201MPLCO27672

Hedge Finance Limited =

Hedge House, Mamangalam, Kochi - 682025, Kerala, India | Tel: 0484 7160400 / 6130400
Email : hf@hedgefinance.com | Web :www.hedgefinance.com
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BSE Limited Exchange Plaza , Bandra -Kurla Complex

Phiroze Jeejeebhoy Towers Bandra (E ),

Dalal Street, Mumbai — 400 001

Dear Sir/Madam,

07/02/2022

Kochi

Disclosure required by Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter ended and Nine months ended December 31,2021

SI.No Particulars Quarter ended Nine Months ended
31-Dec-2021 31-Dec-2021
1 Debt Equity Ratio 5.76 5.76
2 Debt Service Coverage Ratio
3 Interest Service Coverage Ratio
4 CRR
5 DRR
6 Net worth ( Rs. In Lakhs) 3250.61 3250.61
7 Net profit after Tax ( Rs. In Lakhs) -25.12 216.45
8 EPS
Basic -0.11 0.91
Diluted -0.11 0.91
9 Current Ratio
10 Long term debt to Working Capital
11 Bad debts to Account receivable ratio
12 Current Liability Ratio
13 Total debts to total assets 80.76 80.76
14 Debtors Turnover
15 Inventory Turnover
16 Operating Margin (%)
17 Net Profit Margin -3.31% 8.77%
18 Capital Adequacy Ratio 20.29% 20.29%
19 Provision Coverage Ratio 49.57% 49.57%

e The information furnished is based on Standard Financial Results.

Notes:

1. The figures/ratios which are not applicable to the Company, being an NBFC are marked as “
NAII
2. Debt- Equity Ratio = (Debt Securities + Borrowings (other than debt securities) +

. Subordinated liabilities ){ Equity share Capital - Other Favity) »

Hedge Finance Limited

Hedge House, Mamangalam, Kochi - 682025, Kerala, India | Tel: 0484 7160400 / 6130400
Email : hf@hedgefinance.com . Web : www.hedgefinance.com
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3. Net worth = Equity Share’8apital + Other Equity — Deferred Revenue Expenditure

4. Total debts to total assets = (Debt Securities + Borrowings (other than debt securities) +
subordinated liabilities)/ Total Assets

5. Net profit margin (%) = Net profit after tax / Total Income

6. Capital Adequacy Ratio has been computed as per RBI guidelines

7. PCD = Total provisions/Gross NPAs

Alex K Babu

Managing Director

e
=

— CIN : UB5923KL201MPLCO27672

Hedge Finance Limited s

Hedge House, Mz?mangalam, Kochi - 682025, Kerala, India | Tel: 0484 7160400 / 6130400
Email : hf@hedgefinance.com Web : www.hedgefinance.com



Hedge

=\
/é.;.
S\ D

Grow with an edgew <
/)

ANNEXURE I

Hedge Finance Ltd

Unaudited Financial Statement for the period ended 31 December 2021 (Standalone)
Reg. Off.: HEDGE HOUSE MAMANGALAM PALARIVATTOM P.O,

KOCHI, Kerala — 682025

CIN: U65923KL2011PLC027672

[See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]

T in Lakhs T in Lakhs
. Quarter ending | Quarter ending
S1-NojParticulars 31122021 | 3171272020
I [Total Income from Operations 2105.37 1654.39
) Net Profit / (L0§s) for} the period (before Tax, Exceptional 232 96 3.19
and/or Extraordinary items#)
3 Net Prgﬂt / (Loss) for the pe'rlod b.efore tax (after 237 96 23.19
Exceptional and/or Extraordinary items#) .
A Net Profit/ (Los's) for.the period after tax (after Exceptional 216.45 1525
and/or Extraordinary items#)
Total Comprehensive Income for the period [Comprising
S |Profit / (Loss) for the period (after tax) and Other 216.45 15.25
Comprehensive Income (after tax)]
6 |Equity Share Capital 2802.54 2247.18
Reserves (excluding Revaluation Reserve) as shown in the
/ Audited Balance Sheet of the previous year - 208.73
g Earnings Per Share (of Rs. 10/- each) (for continuing and
discontinued operations) -
1. Basic: 0.91 0.01
2. Diluted: 0.91 0.01
Note:
The above is an extract of the detailed format of Quarterly / Half yearly / Annual Financial
Results filed with the Bombay Stock Exchange (BSE) under Regulation 33 of the SEBI (Listing
a) |and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Half
yearly/ Annual Financial Results are available on the websites of the Bombay Stock Exchange
(www.bseindia.com) and the Company (www.hedgefinance.com)
b The impact on net profit / loss, total comprehensive income or any other relevant financial
) item(s) due to change(s) in accounting policies shall be disclosed by means of a footnote.
Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in
©) accordance with Ind-AS Rules / AS Rules, whichever is applicable.
For and on behalf of the Board of Directors of Hedge Finance Ltd
=
Alex Kalluvila Babu
Place : Kochi Managing Director
Date : 07th February 2022 DIN : 01254207 /A,E il

/'\

Hedge House, Mamangalam, Kochi -

Email : hf@hedgefinance.com

Hedge Finance Limited

682025, Kerala, India | Tel: 0484 7160400 / 6130400
. Web : www.hedgefinance.com
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. TR (Z in Lakhs)
_Hedge —— —\_ | ~Annexure [l
T e Year to Date Figurs for Current )
L . . Previous accounting year ended
Period Ended
Pail Y U)) kT (31/12/2020)
Un Audited Un Audited

1. Interest earned (a)+(b)+(c)+(d) 2460.09 1737.11
(a) Interest/disc. on advances/ bills 2026.61 1638.53
(b) Income on investments . 376.26 82.72
gc) Interest on balances with Reserve Bank of India and other 0.00 0.00
interbank funds

(d) Others 57.22 15.86
2. Other Income 6.93 20.41
3. Total Income (1+2) 2467.02 1757.52
4. Interest Expended 1321.81 1009.47
5. Operating Expenses (i)+(ii)+(iii) 776.05 652.66
(i) Employees cost 396.08 290.64
(ii) Commission 2.97 2.34
(iii) Other operating expenses (All items exceeding 10% of the

total expenditure excluding interest expenditure may be shown 377.00 359.68
separalely)

6. Total Expenditure (4+5) excluding provisions and contingencies 2097.86 1662.14
7. Operating Profit before Provisions and Contingencies (3-6) 369.16 95.38
8. Provisions Contingencies (other than tax) 136.20 72.19
9. Exceptional ltems

(IJ?.Proﬁt (+)/ Loss (-) from Ordinary Activities before tax (7-8- 132.96 23.19
11.Tax expense 16.51 7.94
12. Net Profit(+)/ Loss(-) from Ordinary Activities after tax (10-11) 216.45 15.25
13.Extraordinary items ( net of tax expenses) 0.00 0.00
14.Net Profit (+)/ Loss (-) for the period (12-13) 216.45 15.25
15.Paid-up equity share capital (Face Value Rs.10/-) 2802.54 2247.18
I(),R.eserves exclgdmg Revaluation Reserves (as per balance sheet of 448.08 208.73
previous accounting year)

17. Analytical Ratios

(i) Capital Adequacy Ratio 20.76% 17.59%
(i1) Earnings Per Share (EPS) 0.91 0.01
18) NPA Ratios . )

a) Net NPA gﬁf‘“ 595.54 141.31
b) % of Net NPA 3.66% 1.03%
¢) Return on Assets 1.33% 0.11%
*ytrike off whichever is not applicable A
Notes (as per RBI requirements) / l /X 4

B Nl
1 fmployee cost under Operating expenses (0 inchude all forms of consideration given by the bank i ivehanpe for serfices fendered by dmployegs. 11 4 075
also  mclude provisions for post-employment benefits such as gratuily, pension, other refirement henefiis, i * P
i .
2. Extraorainary items as defined in Accounting Standard 5Lz1.\'l ome o 9[7?1%\4%3 %’L‘c?ﬁ@i/lV/quI‘LﬁIG/Q&Zilﬁ.@ﬂzmr?nﬂe and therefore, are not \<E /
expected o recur frequently or regularly.
WWF_ —

3t compliance with Regulation 34 of Listing Regulations, we confire , FACTO /’Mﬂ Qﬁ/!ﬁlmﬂi#ﬂm coversufficenfoeoverthediabiiyofnons
comvenibiddbige Holgl gtangalam, Kochi - 682025 Kerala-lndialFek-0484-71604600+61

Email : hf@hedgefinance.com
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Web : www.hedgefinance.com
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The Manager Kochi
Bombay Stock Exchange Ltd
Phiroze Jeejeebhoy Towers
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Disclosures required by Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for the quarter ended December 31,2021

As required by Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations , 2015 , we hereby state the following:

1. The proceeds of Non- Convertible Debentures issued by the Company have been fully
utilized for the purpose for which these proceeds were raised;

2. There is no deviation in the use of proceeds of Non- Convertible Debentures as compared to
the objects of the issue.

For Hedge FinancegTimited

Gl

Alex Kalluvila Babu

Managing Director ( DIN : 01254207)

CIN : UB5923KL2011PLCO27672

Hedge Finance Limited

Hedge House, Mamangalam, Kochi - 682025, Kerala, India | Tel: 0484 7160400 / 6130400
Email : hf@hedgefinance.com Web : www.hedgefinance.com



